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RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


|The MINING JOURNAL is Registered at the General Post Office as a Newspaper and for Transmission Abroad, | 
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R. JAMES H. CROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, E.O. 
ESTABLISHED 1842. 


Business transacted in all descriptions of Mrnrn@ Stocks and Shares 
(British and Foreign), Oonsols, Banks, Bonds (Foreign and Oolonial), Rail- 
ways, Insurance, Assurance, Telegraph, Tramway, Shipping, Canal, Gas, 
Water, and Dock Shares, and all Miscellaneous Shares. 

Business negociated in Stocks and Shares not having a general market 
value. 

Every Friday a general and reliable List issued (a copy of 
which will be forwarded regularly on application), containing 
closing prices of the week. 

Mines INSPECTED. 
Bankers: City BANK, LONDON—SouTH CORNWALL BANK, Sr. AUSTELL, 


SPECIAL DEALINGS in the following, or part:— 
75 Almada, 6s. 10 Leadhills, £2 5s, 
10 Carnarvon Cop., 1986 50 Marke Valley, £1 839 
50 Devon Con., £10%. 50 North D’Eresby, 
20 Derwent, £1 12s. 6d. 80 Nouv. Monde, £1 5s 
40 East Crebor, 9s. 50 N.Penstruthal, £1 15s 
30 East Oaradon, 19s. 6d. 50 Pandora, 16s. 
29 E. Roman Grav.. 17s6 100 Polrose. 
35 East Van, 35s, 100 Port Phillip, 8s. 3d. 
60 Frontino, £4 7s. 6d. 75 Potosi, 28s. 9d. 75 United Van Consols 
30 Glenrock, £2 8s. 9d. 50 Prince of Wales, 19s and Glyn, 7s. 
60 Glenroy, 10s. 90 Parys Copper, 17s. 6d 100 Ditto, pref., 15s. 6d. 
10 Grogwinion, £2 10s. 50 Pestarena, 6s. 9d. 20 West Phoenix, £1%. 
70 Herodsfoot, 16s. 30 Ruby, £7 17s. 6d. 50 Wheal Orebor, £4. 
30 Hingston Down,£163 20 Roman Gravels, 30 West Kitty, £434. 
00 Javali, 5s. £13 8s. 9d. 
*.* SHARES SOLD FOR FORWARD DELIVERY (ONE, TWO, OR THREE 

MONTHS) ON DEPOSIT OF TWENTY PER CENT. ? 
BUSINESS in CAMBRIAN MINE Shares, 


RAILWAYS—SPECIAL BUSINESS. 

FOREIGN BONDS—SPECIAL BUSINESS. 
AMERICAN STOCKS AND SHARES—SPECIAL BUSINESS. 
Fortnightly accounts opened on receipt of the usual cover in these 
and all Stock Exchange Securities. 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 
ESTABLISHED 1842. 


} eer GOLD MINES.—Business in all the leading Shares at 

CLOSE MARKET PRICES. Also, in 

FRONTINO AND BOLIVIA 
AND 
POTOSI. 

*,* SHARES IN THE ABOVE SOLD FOR FORWARD DELIVERY (ONE, 

TWO, OR THREE MONTHS) ON DEPOSIT OF TWENTY PER CENT. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON 


Rk. W. H. BUMPUS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER 
44, THREADNEEDLE STREET, LONDON, E.O. 
ESTABLISHED 1867. 


BUSINESS transacted in STOOK EXCHANGE SECURITIES 
and MISCELLANEOUS SHARES of every description. 


RAILWAYS, BANKS, FOREIGN and COLONIAL BONDS. 
TRAMWAYS, TELEGRAPHS, and all the LEADING INVESTMENTS. 
Accounts opened for the Fortnightly Settlement 
A List of Investments free on application. 


Mr. BUMPUS has SPEOIAL BUSINESS inthe undermentioned:— 
25 Arendal. 50 Eberhardt, 20s. 50 New Trumpet £2. 
100 Almada, 7s. 40 Frontino, £4 7s. 6d. 100 Nouv. Monde, 25s. 
59 Bedford United, 44s. 5 Great Laxey, 40 New Kitty, 35s 6d, 
75 Bodidris. 203, 150 Glenroy, 10s. 6d. 75 Pen-yr-Orsedd, 20s. 
50 Colorado, £2 2s. 20 Great Holway, £5%. 20 Panulcillo, £6%. 
60 Callao Bis, 23s. 6d. 50 Hingston Down, 25s. 100 Potosi, 30s. 
2 Carn Brea, 50 Herodsfoot, 100 Polrose, 10s. 6d. 
5 Oape hey £437. 40 Indian Pheenix, 3286 20 Richmond, £17%. 
25 Oopiapo, £2 19s. 6d. 70 Irfian Glenrock,48s9 30 Ruby, 
100 Carnarvon, 19s 100 Kapanga, 7s. 6d. 15 Roman Gravels, 
150 Chontales, 2s, 6d. 50 Lady Ashburton, offer 50 Rhodes Reef, 19s. 
40 Drakewalls. wanted. 50 So. Indian, £2 16s. 
50 Devala-Moyar, £2. 70 La Plata, 26s. 25 So. Devon Uni., £2. 
35 Derwent, 31s. 6d. 25 Leadhills, £2 8s. 9d. 50 Tankerville, 12s. 6d. 
3 Dolcoath. 25 Mining SharesInvest- 100 Tamar 22s. 6d. 
15 Devon Oonsols, £10 89 meut Co. (Limited) 40 West Goldolphin, £2. 
100 Devon Friendship, 20s offer wanted. 10 West Kitty 
40 East Roman Gravels, 15 Mona, £11%. 25 West Polbreen, 30s. 
25 East Van, 31s. 6d. 30 Mellanear, £4173. 6d. 50 Wheal Jewell, 13s. 9d. 
5 East Pool. 50 New Peevor, 38s. 5 Wheal Agar. 
SPECIAL BUSINESS, at close prices, in the SHARES of all the principal 
HOME and FOREIGN MINES. 
Mr. Bumpvs devotes specialattention to these Securities, and is in a position 
to afford reliable information andadvic? to intending investors and others. 


IMPORTANT TO INVESTORS.—The position of the TIN market is steadily 
ene, and in all probability there will be a considerable advance in the 
price of this metal very shortly. 

Shares in SOUND TIN MINES should. therefore, be bought at present prices, 
48 many of them are likely to have an early and substantial rise. 

The following are particularly recommended :— 
WHEAL GRENVILLE. NEW TRUMPET CONSOLS. 
WEST GODOLPHIN. NEW PEEVOR. 

WEST KITIy, WHEAL BOYS. 
WHEAL AGAR. NEW KITTY. 
WEST POLBREEN. | GOODEVERE. 


WILLIAM HENRY BUMPUS, SWORN BROKER. 
OFFIOES: 44, THREADNEEDLE STREET, LONDON, E.O. 
ESTABLISHED 1867. 


BSSRS. ABBOTT AND WICKETT, 
STOCK AND SHARE BROKERS, REDRUTH. 
ORDERS BY TELEGRAM PROMPTLY EXECUTED. 


R. JOHN RISLEY, STOCK AND SHARE BROKER 
38, CORNHILL, LONDON 6&8.C. 
Was? c ESTABLISHED 20 YEARS. 
ST CARADON, PARYS, NEW WEST CARADON, WEST 
SORTRIDGE COPPER specially recommended. umn uae 
SHARES BOUGHT OR SOLD ON COMMISSION. 


10 Richmond, £18. 

20 So. Devon, £1 18s. 9d. 
20 S. Indian Gold, £2176 
10 So. Condurrow, £10. 
50 South Darren, £1 16s. 
50 So. E.Wynaad, £1 13 9 
50 S. Penstruthal. 8s. 9d, 
50 Tanker. Gt. Con.,12s 6 











* pn Ma ra STOCK AND SHARE DEALER 
, CH STREET, LONDON, E.C. (Established 28 years). 
ALL BUSINESS TRANSACTED FREE OF ANY CHARGE ror 
Steins COM SIEEOE. 
otice to Investors and Speculators. 

net BupGe has DEALINGS in— Ba 
3 Sksaboo. 5 80 Goodevere. 
100 edford United, 80 Glenrock, 
Bwich United. 25 Grey’s Brewery. 
. California. 55 Kit Hill. : 

10 Sook 8 Kitchen. 50 Indian Trevelyan. 
150 | Great Consols. 75 Lady Ashburton, 
75 evon Friendship, 100 Lilandegla. 
Dingley Dell. 100 La Plata. 

7 _ Oaradon, 62 Marke Valley. 
w East Orebor. 74 New Trumpet. 

rH ae Devon. 50 North D’Eresby. 

a ase be 100 West Polbreen, 
SPROIY. ppesnen i: oe 4 50 Wheal Sisters. 
nion, Wheal » WwW 
Orns New Kitty and ais Sehr heal Agar, West Polbreen, Wheal 
OT SILVER-LEAD MINE.— icati 

for shares in this most promising young mine. a 


100 Pierrefitte. 
40 Prince of Wales. 
110 Pestarena, 
85 Sentein. 
100 South Devon United 
70 Tankerville. 
65 Tambracherry. 
60 Tamar. 7 
100 Wheal Coates. 
20 Wheal Agar. 
20 West Kitty. 


RITISH AND FOREIGN MINING OFFICES. 


PETER WATSON AND OO., 
18, AUSTIN FRIARS, 

OLD BROAD STREET, LONDON, E.O. 
BANKERS: THE ALLIANOE BANK (Limited). 


ESSRS. PETER WATSON AND _ CO.’S 
BRITISH AND FOREIGN MONTHLY MINING NEWS 
—STOCK AND SHARE INVESTMENT NOTES — MINES, 
MINERALS, AND METAL MARKETS — SHARE LIST, 
No. 830, Vou. XVI., for MAY month, is ready, and will be sent 
to customers on application. 


MESSBS. 





Annual Subscription 5s. | Single Copy 


Messrs. PETER WATSON AND OO., 
18, AUSTIN FRIARS, E.O. 





SPECIAL 
BUSINESS. 





R. ALFRED E. COOKE, 
ESTABLISHED 1853. 
EAST WHEAL ROSE. | 
WEST CREBOR. | 
SHARES IN ALL BOUGHT AND SOLD 
THE AT 
LEADING MINES. CLOSE NET PRIOES. 
The INVESTORS’ GAZETTE—SPECIAL—TO INVESTORS. 
BETTER TERMS than those advertised. 
Orders by telegram executed immediately at NET PRICES FREE OF COM- 
MISSION. _—_—— 
ALFRED E. COOKE 
STOCKS AND SHARES, 
FOREIGN BONDS, TELEGRAPHS, TRAMWAYS, RAILWAYS, AND 
OTHER LEADING SEOURITIES 
Shares. Bankers: LONDON AND WESTMINSTER. 
pour B. s¥3Oh DS, 
STOCK AND SHARE DEALER, 
37, WALBROOK, 





DEALER in BRITISH and FOREIGN STOOKS and SHARES 
of EVERY DESORIPTION. 
76, OLD BROAD STREET, LONDON. 
PIONEER. 
GREAT POLGOOTH. 
PARYS COPPER. 
For SOUND ADVICE and PROFITABLE INFORMATION, every INVESTOR 
before purchasing Shares should consult the above. Post free three stamps. 
Shares in all the LEADING GOLD, TIN, COPPER, and LEAD MINES on 
76, OLD BROAD STREET, LONDON. 
(Over 14 years at the above offices, adjoining the Stock Exchange, with which 
they are in DIREOT TELEGRAPHIO COMMUNICATION.) 
R. JAMES STOCKER, STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.O. 
Special Business at close prices in all British, Oolonial, and Foreign Mine 
LONDON, E.C. 
ESTABLISHED 25 YEARS. 
BANKERS: LONDON JOINT STOCK. 


References exchanged if desired. All transfers delivered on receipt of cash. 
No time bargains entertained excepting with regular customers. 
SPECIAL RECOMMENDATION. 

IT advised the purchase of WEST KITTY shares at £1in this Journal. They 
are now at £4, and it is positively stated and believed they will reach £8, 1 re- 
commend immediate purchase solely on merits of mine. 

NEW KITTY, 
Some of the Wheal Kitty levels are going directly towards this property. I 








advise the immediate purchase of these shares at the present quotation. 
WEST POLBREEN. 
I will PURCHASE ANY PART of TWO HUNDRED shares at 25s., and there 
are sellers at 30s. each. I recommend their purchase. See plan of Mine in last 
week’s Journal. 
See reports of each of the above Mines in to-day’s Journal. 
FOR SALE, SEVENTY-FIVE WEST POLBREENS at 30s. 
Mines inspected at moderate charges, and private and confidential 
information given. 
Pamphlet ready on application. 
M®: ALEXANDER WAVIDEOR, 
STOCK AND SHARE DEALER, 
139, LEADENHALL STREET, LONDON, E.C., 
OFFERS the FOLLOWING SHARES FOR SALE at PRICE AFFIXED, 
PROVIDED they are NOT SOLD, WITHDRAWN, or PRICE ADVANCED :— 
80 Bodidris, 14s. 6d. 55 Gover Consols, offer. 30 Roman Gravels, £134% 
50 Devon Gt. United, 39s 90 Herodsfoot, 15s. 25 Silver Valley, offer. 
10 Devon Great Consols, 40 Kit Hill, £1%. 110 Sortridge Cons, 19s.§3d 
£104. 5 Minera, £7 10s. 90 South Darren, £1 12s. 
100 Drakewalls, £1. 20 Mona, £11 15s. 50 So. Devon Uni., 38s. 
25 East Oaradon, 18s. 9d. 100 Mounts Bay, (5s. 100 So. Wheal Crebor, £1. 
170 E. Craven Moor, 15s. paid), 6s. 5 Tankerville, 13s. 
100 East Devon, 35s. 20 New Kitty, 35s. 6d. 100 Tamar Sil.-lead, £1. 
100 Friendship, £1. 75 Old Shepherds, 33. 6d 20 Van, £10%. 
90 Gtenroy, £0 7s. 6d. prem. 30 West Kitty, £4 8s. 9d 
400 Great Wh. Polgooth 95 Organos Gold, £1 9s. 50 Walkham United, 
10s. pd., offer wanted 150 Parka Mines (offer). offer. 
50 Great Wheal Polgooth 100 Polgooth Gt. United 50 Wheal Orebor, £3 10s. 
(15s. paid), 7s. 6d. (£1 paid), 16s. 6d. 
100 Devala Central, £126 80 Indian Glenrock, 100 Nouveau Monde, 2486 
70 Devala-Moyar, £2. £2 8s. 9d. 150 Ooregum, £1. 
100 Hoover Hill, 21s. 150 Mysore Reefs (15s. 100 Rhodes Reef, 208. 6d. 
50 Indian Pheenix, £1 12s paid), 12s. 6d. 90 South Indian, £2 18s. 
Novre.—Offers can be made where no prices are attached. 
FOK SALE, 50 GREAT SOUTHERN MYSORE GOLD, 10s. paid, at 8s. 6d. 
per share net. 





Fé RDINAND R. KIRK, STOCKBROKER, 
5, BIROHIN-LANE, LONDON, E.O. 


apecon pow A Accounts opened in all Stock Exchange Securities on receipt ef 


the usual cover. 
BankeRS: LONDON AND WESTMINSTER, Lothbury. 


R. E. J BARTLETT, BRITISH AND FOREIGN STOCK 
AND SHARE DEALER, No. 30, GREAT 8T. HELEN’S, LONDON, E.O. 





Now ready, Fifteenth Edition, enlarged to 100 pages, post free 1s. 





OW TO INVEST.—No one should invest either large or small 
| sums without first reading this work. 
| “« More valuable than ever.”—Vide Public Press. 

For a great rise in prices—EAST LOVELL and NEW TRUMPET CONSOLS 
shares should be secured, 
5. ee Sf EB 8, 

Fa MINING AGENT, STOCK AND SHARE DEALER, 
| 2, DRAPER’S GARDENGB, 

LONDON, E.C. 








‘ABBOTT & CO, 


SWORN BROKERS, 


Just Published—Second Edition. 


JUNE LIST OF INVESTMENTS. 
| Post free on application. 
9, CORNHILL, 


The Best Information. 


LONDON, E.C., Great Hewas Tin Mines (Limited). 


| was first cut into. 








OPPOSITE THE BANK. The Best of the Tin Mines of Cornwall. 


Se 
aioe E “DIFFERENTIAL” PUMPING ENGINE 
(DAVEY’S PATENT), 

FOR 
DRAINING MINES, WATER SUPPLY OF TOWNS, IRRIGATION, 
SUPPLYING DOCKS, PUMPING SEWAGE, and GENERAL 
PUMPING PURPOSES. 


HATHORN, DAVEY, AND OCO., 


LEEDS. 

HatTuHoRN, Davey, and Oo. have Patterns of “ Differential” Engines of all 
sizes, from 5 to 500-horse power, and have facilities for supplying very power- 
ful Engines and Pumps at a short notice, 

See Illustrated Advertisement every alternate week, 
M*: 





Ou AR eS S 1. 2 ORS By 
MINING AGENT, STOCK AND SHARE DEALER, 
3, GRE’ T 8ST. HELEN'S, LONDON, E.C. 


M &; AL F RE D T H O M 
A MINING AGENT, AND STOCK AND SHARE DEALER, 
10, COLEMAN STREET, LONDON, E.O. 


MINING INVESTMENTS.—Second Edition, just published. 


“What to Select, and What to Avoid,” by ALFRED Tuomas, 10, Coleman 
street, London, E.C. Will be forwarded on receipt of 12 stamps. 


APITALISTS, SHAREHOLDERS, TRUSTEES, 
Should act only upon SOUND ADVICE and Reliable Information, Read 
 gthadaal INVESTMENT CIRCULAR. 
The JUNE EDITION contains 12 pages (post free). 


SAFE DIVIDEND INVESTMENTS PAYING 4 To 6 anp 10 PER CENT. 
PER ANNUM ON PRESENT OUTLAY. 
It is a Reliable ‘‘ Guide,” giving valuable information and Sound Advice, &c 
It gives Market prices; Dividends upon outlay, when payable; Reports, &c., &c. 


alia DIVIDEND INVESTMENTS. 
| caldestaialietnelaie IN 


Go?» 
Oo U L_D 5 we 4 


E ie 4 G 
H STOCK AND SHARE BROKER, 21, THREADNEEDLE STREET, 
LONDON, E.C.—ESTABLISHED 1852. 


Bankers—London and County Bank, Lombard-street, London, E.C. 


R. EDWARD ASHMEAD, 2, DRAPER’S GARDENS, E.C., 
MINING SECRETARY, AUDITOR, AND ACCOUNTANT. 





A 8, 





STOCKS AND SHARES. 


FOREIGN, BRITISH MINES. 








HOMAS B. LAWS, STOCK AND SHARE DEALER, 
AND MINE ACCOUNTANT, 
2, CHURCH COURT, CLEMENTS LANE, LONDON. 


OHN BANTING ROGERS, STOCK AND SHARE DEALER, 
ST. CLEMENT'S HOUSE, LOMBARD STREET, LONDON. 


N R. W. B. COBB, STOCK AND SHARE DEALER, 
29, BISHOPSGATE-STREET, LONDON, E.O. 








Certain Gold Shares strongly recommended for a great rise, Full particulars 
on application. 
Special Business in New Trumpet Consols, West Lisburne, Bwich, Oolumbian 
Gold, Indian Trevelyan, New Zealand Kapanga, Wheal Coates, and Richmond. 
My Circular for June is now ready, and may be had on application. 
BANKERS: ALLIANCE BANK (Limited), 


me ee, THOMSON AND 
STOCK AND SHARE DEALERS. 
44, THREADNEEDLE STREET, E.C. 
BANKERS: ROYAL EXCHANGE. 
Business transacted in every description of Stocks and Shares. 
TREVINCE CONSOLS.—We advise the immediate purchase of these shares 
Price 25s There must be a great advance in price shortly. See Report. 


ETHERICK AND CO., 51, THREADNEEDLE STREET, CITY, 

. BUY and SELL shares in British, Foreign, and Indian Gold Mines, and 

recommend for investment ALSTON UNITED and BLACKBURNBANKS AND 
GILDERDALE mining shares for a certain rise from personal inspection. 


AMAR SILVER-LEAD AND FLUOR-SPAR MINE.— 

The success of this mine is almost un fait accompli. Indications in the 

27 fm. cross-cut south are favourable for cutting into a rich body of silyer-lead at 
any moment, which will cause shares to rise to £5 or £10 each. 

It is therefore not surprising to find parties who have sold shares whic’) ?.1BY 
CANNOT DELIVER using every endeavour to get hold of them cheaply, au! 
with this object in view “‘ bogus” lots are advertised, and said to be solibyv 
auction at ridiculously low prices. As a matter of fact, no transfers ever come 
into the company’s office for these cheap lots so advertised. 

CAUTION TO SHAREHOLDERS.—Don’t be frightened into selling your 
shares AT ANY PRICE till the nature of the recent discovery is more fully 
ascertained. 

BUY EVERY OCHEAP SHARE YOU CAN GET, but do not part with your 
money until you receive the certificate. By adopting this course you wil! frue- 
trate the designs of those who depreciate the value of your property by selling 
shares at low prices, which they do not and cannot deliver. 

BEWARE OF PEOPLE SEEKING TO EXCHANGE shares of no value for 
Tamars. 

THE NEW DISCOVERY holds good, the lode being 3 ft. 6 in. wide, pro- 
ducing splendid silver lead, which is much richer in silver than when the lode 
A sample assayed by Messrs. Johnson, Matthey, and Co., on 
the 2nd inst., gave a produce of 73°500 ozs. of silver per ton of 20 cwts.,and 


CO. 








| 80 per cent. of lead. This is the most valuable discovery made in the district 


since the days of South Tamar. It is, in fact, the same rich lode, which pro- 
duced over £1,000,000 worth of silver-lead in that mine. 

Buyers and Sellers of Tamars should communicate with Messrs. ENDEAN 
AND Oo., Stock and Share Dealers, 85, Gracechurch-street, London, E.C. Estab- 
lished 1861. 

Bankers—London and Westminster Bank, Lothbury. 





ry ese SS. a a a a eee P M. 
CORN EXOHANGE CHAMBERS, OHESTER. 
SPECIAL BUSINESS in HALKYN MINES DRAINAGE, RHYDALUN, RHO- 
SESMOR, DEEP LEVEL,NORTH HENDRE, TRUE BLUE, PEN-YR-ORSEDD 
and others in the Drainage Areas. 
Also, in PITANGUI (Gold), BRAZILIANS, SANTA BARBARAS, and FRON- 
INOS. 


E., 


‘ JOHN oe FRAS EB, 


T a 
M R M. 
(18 Years’ Experience at the Great Minera and other Mines.) 


CONSULTING MINING ENGINEER, &e 
GREENFIELDS, WREXHAM. 


SAFE INVESTMENT IN THE RICHEST DISTRICT IN WALES. 
THE BRITISH SILVER-LEAD MINING OOMPANY (LIMITED). 
Incorporated under the Companies Acts, 1862 to 1880. 

Capital £30,000, in £1 shares, with power to increase. 

Payable, 1s. on application, 4s. on allotment, and the balance as required. 
“ Oompany’s Bankers: North and South Wales, Blaenau, Festiniog. 

Leases for 21 years at dead rent of £15 per annum, maging into royalty of 
1-15th. Great extent of rich silver-lead and blende prove! alinost. inexhaustible 
that will give good profits immediately the dressing machinery is completed, 
In order to secure shares at par early application is necessary. 

Send at once for inspection orders and full particulars of above, which can be 
seen at the company’s office, 59, Hope-street, Wrexham, Garrick House, Adelphi, 
Strand, and at 5 in 8a, Rumford-court, Liverpool. 








THE MINING JOURNAL. 








Registration of Hew Companies. 
—— 

The following joint stock companies have been duly registered :— 

ALPHA SKULL AND CAVERN GOLD REEFS (Limited).—Capital, 
120,0007., in shares of 12. To purchase and otherwise acquire and 
work gold and other mines, minerals and mining rights, lands and 
hereditaments in the Develah district, Madras, and elsewhere in 
India. To adopt and carry into effect an agreement made between 
E. M. Cookesley and W. M. Adams, of the one part, and F. R. Bluett, 
as trustee for the company. ‘To render marketable, sell, or other- 
wise dispose of the produce of the company’s properties. The sub- 
scribers are — F. Moreton, Chelsea, no occupation, 100; F. R. Bluett, 
Lee, accountant, 1; P. M. Buchanan, 56, Stanhope Gardens, wine 
merchant, 100; A. 


no occupation, 100; C. 8. Blair, 3, Pall Mall Place, retired major, 
100. The subscribers will appoint the first directors, whose number 
must not exceed seven or be less than three; qualification, 100 
shares. 

BrrKBy Fire-Brick CompANy (Limited).—Capital 5000/., in 
shares of 107. To acquire, develope, and work mines, works, and 
kilns in Cumberland or elsewhere, and to manufacture bricks, tiles, 
pipes, terra-cotta, or other goods of fire-clay or shale. The sub- 
scribers (who take one share each) are —J. Keeney, Allenhead, esquire ; 
P. J. Liddle, Haltwhistle, merchant; T. Coondaw, Haltwhistle, 
engineer; A. I. Tallantyre, Haltwhistle, tailor; 5. B. Tallantyre, 
Haltwhistle, tailor; W. Hepburn, Wyndham-row, overman; H. Mil- 
burn, Seaton Moor, overseer. ‘The subscribers shall be the first di- 
rectors, the qualification being fixed at 50 shares. 

LUAGOAS RAILWAY COMPANY (Limited.—Capital 300,000/7., in 
shares of 201 To acquire a concession from the Government of 
Brazil in order to construct, equip, and work a railway. The sub- 
scribers (who take five shares each) are—H. Wilson, 8, Great Win- 
chester-street ; G. A. Wilson, 8, Great Winchester-street ; J.C. Gil- 


K. Mackinnon, 1, Gloucester-street, C.E., 1; | 
T. M. Roxby, Wimbledon, no occupation, 1; J. Evans, Hampstead, | 
y I 


certificates will be issued forthwith. 


a further source of profit to the shareholders. 


immense profits -— 


Wheal Elizabeth ............ paid £420,090 in dividends. 
Great Polgooth ............... is 500,000 ‘ 
Great Wheal Polgooth......  ,, 20 ,006 a 
CHIGIE TROWGB occ cccccscecisces RS 400,000 ‘ 


It was intended to have brought out this mine some time since, but an offer having been made to purchase a portion of the set for 
£25,000, and the same having been accepted, the issuing of the prospectus was deferred uutil this offer was completed. Thedirectors 
have pleasure in saying that, as the sale has now been successfully carried through, all applicants for shares will, as soon as they have 
subscribed 10s. on each share, have the sum of 10s. placed to their credit, thereby making their shares fully paid, and fully paid share. 


Having regard to the undoubted richness of the mine, and to this extremely satisfactory arrangement, the shares of this company 
should form a valuable security, and it is confidently expected that they will immediately go to a substantial premium, thus forming 


Allotment will be made in strict priority of application, without selection. 


‘ This famous mine paid £420,000 in dividends at a shallow depth only, whilst it is surrounded by mines which have all returned 


St. Austell Consols .........paid £390,000 in dividends, 
Dowgas, Strawberry, and 


Orchard ........ | a 50,000 each ,, 


The returns from the mines in the St. Austell district were about £20,000,000 sterling.” ——R. Symons, Truro. 


“This well-known and celebrated property is surrounded on every side by renowned mines, which have yielded tin and copper ores 
the profits from which I dare not quote, as they may be deemed fabulous. ‘ ; 
principal lodes are the very lodes which have given untold wealth."—GroRGE HENWOOD, Mining Engineer, April 19th, 1S81. 


Isummarise them by stating millions. The 





Cy 









mour, 24, Ozenby-square ; R. E. Crane, 8, Stockwell Park-road ; J. R. 
Pike, 5, Trinity-road ; A. Cooke, 22, Liloyd-square; J.C. Musgrave, | 
4, Union-square. 
THE NILGIRI GOLD AND CINCHONA COMPANY (Limited).—Capital 
120,0002., in shares of 17. To purchase or otherwise acquire and work 
gold mines, minerals, and mining rights,and tea, chichona, coffee, 
cardamum, and other estates and plantations in India, To adopt 
and carry into effect an agreement made between A. C. Gaye, of the 
one part, and C, Akers, as trustees for the company. To work the 
gold mines and gold reefs and mining rights to be acquired under 
said agreemert, and to cultivate, manage, develope, and improve tea 
and cinchona estates; also, the subject of said agreement, to con- 
struct and erect all necessary works, buildings, plant, &c., and gene- 
rally to carry on all operations connected with a gold mining com- 
pany. The subscribers (who take one share each) are —W. McCan- 
dish, 36, Walbrook, C.E.; J. C. Loch, Kensington, no occupation ; 
W. C. Elers, 11, York-street, B.A.; G. Brown, 53, Coleman-street, ac- 


JOHN JENKIN BEstT, of St. Austell. 


heal Glizabeth, Limited. 


Incorporated under the Companies Acts, 1862 to 1880, whereby the liability of Shareholders is absolutely limited to the amount 
of their Shares. 


The following facts prove the great value of this property :— 


1st. —This mine has already returned the large sum of £420,000 in dividends. 

2nd.—The lodes traversing the property are the same as those trom Great Hewas, St. Austell Consols, &c. 

3rd.—The immense richness of the lodes is shown by the report of Capt. J. H. Jags, the well-known Mining Engineer, of Gram- 
pound Road, Cornwall, who says—“ The lodes are very rich, so much so, and the tin being so pure, that they ; 
sheets to break down the rich tin ore, which was almost pure enough for the smelters.” ——“ Tributers 
Thomas Hicks, earning in about two months as much as £600, and this on his share of low tribute.”—From the Report of Captain 


sometimes used winnowing 
made fabulous wages—one, 





will absolutely cease on his paying 10s. per share. 





countant; C. Akers, 53, Coleman-street, accountant; J. H. Hays, 
Ealing, clerk ; A. Akers, Lower Clapton, clerk. The first directors | 
are— Messrs. McCandish, Loch, J. R. Stewart, and Capt. M‘Taggart, | 
and the qualification of future directors will be 250 shares. | 

ConprES COMPANY oF CHILI (Limited).—Capital 40,0002, in shares 
of 12. To acquire by purchase or otherwise the undertaking and | 
goodwill of a company bearing the same name, now in liquidation, 
and to carry out the terms of an agreement entered into by the | 
Condes Company of Chili (Limited), in liquidation, of the first part, | 
J.T. Briant of the second, and W. J. Lavington on behalf of the 
present company. The acquiring any other mines, mining property or 
rights, machinery, tools, plant, &c., in Chili or elsewhere. The work 
ing, raising, winning, getting, and reducing of argentiferous lead, 
silver and other ores, metals, minerals and mineral deposits, and 
otherwise developing the properties of the company. The subscribers 
(who take one share each) are—J. H. Nicholls, 14, Victor-road, ac- 
countant; G. R. Hearn, Selhurst, accountant; F. F. Bennett, West 
Dulwich, gentleman; J.G, Oates, 4, Camden Park-road, accountant; 
C. C. Baker, Clapton Park, clerk; M. F. Dormer, Balham, agent ; 
H. D. Dell, Clapham, secretary. 

THE CONCORDIA GOLD MINING COMPANY (Limited),— Capital | 
120,0002., in shares of 17. To acquire certain mineral and agricul- | 
tural properties and estates, now belonging to Ernesto Hahn and 
others, situate in Guayana, Venezuela, and any other estates and 
mining rights in the same or other districts. To carry on the busi- 
ness of winning and working gold, gold quartz, and other metals and 
minerals, preparing same for market, extracting and preparing all 
metals and mineral products, cultivating and improving the lands 
and property of the company, and generally to carry ou all opera- 
tions connected with mining and agriculture. The subscribers (who 
take one share each) are—R. T. Latley, Norwood, solicitor; H. A. 
Payne, West Kensington, clerk ; G. Romer, Brixton, clerk ; E. Flinn, 
Thames Ditton, clerk; J. W. Gray, Stockwell, clerk ; P. Hart, Fineh- 
ley, solicitor; J. H. Rayment, Herne Hill, solicitor. |The following 
gentlemen comprise the first board of directors—R. T. Latley, KE. 
Hahn, and C. Meyer, the qnalification to be shares or stock of the 
value of 2507. 

THE Free Gory Mining CoMPANy (Limited).—Capital 125,000/., 
in shares of 12. To adopt and carry into effect a contract made be- 
tween W. W. Temple on the one part, and B. Lee on behalf of the 
company. To develope and work the gold mines to be acquired un- 
der said agreement, and any other gold or silver mines and mining 
rights. To crush, wash, smelt, reduce, amalgamate, and sell the ores 
and produce, and develope the resources of allsuch mines, The sub- 
scribers (who take one share each) are—C. A. Glasbrook, 39, Lom- 
bard-street, mining engineer; W. H. Smith, 132, Gresham Honse, 
solicitor; J. J. Fleming, Clapton, clerk; D. Roberts, 8, Warwick- 
square, agent; P. Wilkinson, 32, Fenchureh-street, solicitor; W. 
Quayle, New University Club, gentleman; IF. Robins, 69, Cambridge 
Gardens, gentleman, 

Rupry MERTHYR STEAM AND Hovuses COAL COLLIERY AND FIRE 
Brick COMPANY (Limited).—Capital 35,000/., in shares of 10/. To 
acquire by purchase of Messrs. Nicholas and Johnson the leases of 
the Rudry Colliery and brickworks, together with the plant and 
machinery situate in the Rhymney Valley, Glamorganshire; also 
certain interests in the seams, veins, and beds of coal, iron, ironstone, 
and fire-clay lying in South Wales and Monmouthshire coal districts. 
To develope and work the foregoing properties and sell coal, iron- 
stone, fire-clay, minerals, &c. The subscribers (who take one share 
each) are--E. 8. Williams, Swansea, merchant; G.S. Penn, Ponty- 
pridd, manager; C. Nicholas, Risca,colliery proprietor; M.G. Johnson, 
Kingswood, C.E.; C. E. Parsons, Newport, accountant ; G. i, Balding, 
Newport, accountant ; A, Johnson, Rudry, colliery proprietor; W.C. 
Penn, Cardiff, merchant; E. J. Penn, Cardiff, merchant. 

THe New DRONFIELD SILKSTONE COAL CoMPANY (Limited) 
Capital, 20,0007., in shares of 25/7. To acquire by purchase or other- 
wise the colliery plant at Dronfield, Derbyshire, belonging to a com- 
pany in liquidation. The winning, working, getting, and selling of 
coal, clay, stone, minerals, and generally doing all business connect¢ d 
with a colliery. The subscribers are —F. Ward, Sheffield, merchant, 
90: B. Wake, Sheftield, solicitor, 50; E. Hi yne, Sheffield, M.E., 55; 
S. Newbould, Leamington, gentleman, 10; J. W. Barber, Sheffield, 
sharebroker, 10; A. T. Watson, Sheffield, sharebroker, 5; W. P. Dix, 
Sheffield, sharebroker, 5. 

THe TOCOPILLA COPPER MINING AND SMELTING CoMPANY (Li- 
mited).—Capital 120,000/., in shares of 1/. To purchase of Messrs. 
Jose Odgers and Co. certain lands, copper mines, and properties 
situate on the coast of Bolivia, South America, consisting of the 
mines of Carmalita (east and west), Percanza, St. Elena, Descada, 
San Enrique, and Don Nicolas, together with the smelting works, 
buildings, machinery, &c., belonging thereto, and to carry on all ope- 
rations connected with mining in all branches. The subscribers are 
—E. A Pontifex, Shoe-lane, engineer, 1000; J. Golsworthy, 12, Old 
Jewry Chambers, solicitor, 1000; W. Bevan, 12, Bolton Gardens, 
gentleman, 1000; J. Wild, 8, Fowkes Buildings, gentleman, 1000; 
R. Taylor, 6, Queen-street-place, engineer, 500; J. Taylor, 6, Queen- 
street-place, engineer, 500; J.C. Leaver, 6, Queen-street-place, sec- 
retary, 500. 














CapitaL £50,000, iv 50,000 Suares or £1 EaAcuH. 


Payment as follows :—2s. on application, 3s. on allotment, and 5s. one month after allotment. 


When a Shareholder has paid 10s. on each share allotted to him he will at once have 10s. per share placed to his credit, that being 
his proportion of the sale referred to above, and fully paid share certificates will be forthwith issued. y 


Every Shareholder’s liability 


If no allotment be made the amount paid on application will be returned in full forthwith. 





DIRECTORS. 
Sir WILLIAM CROSBIE, Bart., Director of the Keystone Gold Mining Company (Limited). 
Sir RICHARD GETHIN, Bart., Director of the Quartz Hill Gold Mining Company (Limited) 
WM. R. LENNOX, Esq., Director of the Quicksilver Mining Company (Limited). 
G. W. TORRANCE, Ksq., Director of the Silver Valley Mines (Limited). 
BANKERS—STAN DARD BANK OF LONDON (Limited), 29, Lombard-street, E.C. 
SoLiciroR—CHARLES TURNER, Esq., 64, Fleet Street, E.C. 
SECRETARY —-Mr. WILLIAM THOMPSON. 
MANAGER OF THE MINE—J. H. JAMES (of Messrs. J. H. James and Co.), Grampound Road, Cornwall 
OFFICES—PALMERSTON BUILDINGS (First FLoor), OLD BROAD STREET, E.C. 





PROSPECTUS. 


This company is formed for the purpose of acquiring and working 
amost valuable range of tin lodes, situated in the parish of St. 
Mewan, in the county of Cornwall, and known as Wheal Elizabeth. 


The great wealth of this mine is known all over the world, it being 
in the very heart of a district which has produced £20,000,000 worth 
of ore, whilst the profits from this property alone reached in a short 
time the immense sum of £420,000, from ashallow depth only. The 
sett is more than 4+ mile on the run of the lodes. Captain John 
Jenkin Best, of St. Austell, says :—* I consider Elizabeth the richest 
mine in the county of Cornwall. The Hewas great lode at the 60 
is 3 ft. wide, nearly one-quarter part tin, in great rocks. The tin in 
this lode is as brown as a berry, almost like tin in a kieve prepared 
for the smelting house. This level has been driven west 100 fms., 
and in about 50 fms. it has intersected another lode, making one 
mass of tin.” 

Mr. R. Symons, M.E., of Truro, in his report, says- “‘ The engine- 
shaft is 70 fms. deep, and is secured all the way'down. This level 
and the 60 are communicated with Great Hewas Mine at the east. 
The tinstone which was raised from this lode gave a very high per- 
centage of tin ore, in some places as high as 50 per cent. 

The 60 has been driven westward about 40 or 50 fms. and inter- 
sected another lode, where was found a bunch of tin of enormous 
dimensions, most of which remains in situ. The lode in the 70 is 
more productive of tin ore than the 60, which shows that it increases 
as depth is attained, and if it be pursued to the depth of Dolcoath 
it is likely to be equally rich. 

This mine adjoins Great Hewas at the east, and I am informed 
that the returns from Wheal Elizabeth maintained the cost of work- 
ing that mine during some concluding months of its existence, 
because the lode was so immensely rich. Wheal Elizabeth was then 
held with Hewas, and the productive lode I am speaking of in Wheal 
Elizabeth is Great Hewas main lode.” 

Captain J. H. James says: ‘Should these lodes continue to increase 
in value for the next 30 fms. as they have for the last 10, the reserves 
of tin to be laid open must be enormous. There are several other 
masterly lodes traversing the sett, all standing entire. These can be 
developed by short cross-cuts from the engine-shaft, and as far as 
appearances justify an opinion, will be found equally as productive 
as the lodes already worked.” 

“To the north of the other lodes there are two tin lodes, which 
have not yet been worked on, but which have beautiful backs, con- 
taining tin even up to surface.” (Captain Best). 

“There must be £2,000,000 worth of fine tin to be easily raised 





| 


miner’s point, could be afforded, or gratuitous opinion given. On 
setting day I have seen scores of men attend, anxious to tender for 
pitches at exceedingly low tribute. These men are the real adven- 
turers. You may depend when you have your mine in readiness you 
will have plenty of application from tributers.”—George Henwood, 
M.E., in his report on this mine, April 19, 1881. 

That Wheal Elizabeth is rich beyond doubt is fully proven by the 
profits already made by the mine, and by reason of the surrounding 
properties, which have yielded such fabulous sums in dividends. 

On the east are Great Polgooth, which has returned £500,000 to 
the shareholders, and Great Hewas, which paid £400,000 in divi- 
dends. 

On the north-west are St. Austell Consols, Dowgais, Strawberry, 
Fortescue, and many other mines, all well known for their riches, 
and all of which have paid large sums in profits. 

There are numerous other celebrated properties adjoining, which 
are not necessary to enumerate, as the above clearly show the cha- 
racter of this particular part; moreover, the whole of Cornwall, and 
St. Austell district more especially, is too well known for its mineral 


| wealth to require any eulogising. 





Mr. George Henwood calculates that Great Polgooth(an adjoining 
property, and on the same lodes) “ will easily pay 100 per cent. ona 
capital of £100,000. Wheal Elizabeth, having a capital of only 
£50,000, should, therefore, experience no greater difficulty in realis- 
ing like results, inasmuch as it may be accepted as an undoubted 
fact that Wheal Elizabeth is not inferior in wealth to the old “ Great 
Polgooth,” the former having paid £420,000 in dividends, whilst the 
latter returned £500,000 in profitsin a longer period of working. 

It must also be remembered that when the above profits were made 
the dressing apparatus was of the most wasteful description, whereas 
this company will have the advantage of the most improved ap- 
pliances, which will probably produce 50 per cent. more tin per ton 
than was formerly extracted. 

“T believe that shortly after you commence working in the bottom 
you will be in a position to declare dividends.”—-R. Symons, C.E., 
Truro, April 6th, 1881, 

The following agreements have been entered into :— 

1.—One dated May 19th, 1881, between G. E. Hooke and N, John- 
son; 
2.—One dated May 28th, 1881, between N. Johnson and William 
Thompson ; : 

3.—One dated May 28th, 1881, between William Thompson and F. 
Ingham. ; 

Copies of the Contracts, Memorandum, and Articles of Associa- 


from your unwrought ground; you can see the tin at the surface, and | tion, can be seen at the offices of the solicitor to the company. 


you can break it away with a pick. 
which I broke haphazard, and found they averaged from 2} cwts. to 
5 ewts. fine tin per ton of stuff.” (Captain J. H. James's report.) 


I have tested some few pieces | 


| 


The whole of the statements of this prospectus are taken from 
the previous history of the mine, and from the reports of the follow- 
ing well-known mining authorities, who were specially deputed to 


From the reports it is estimated that the value of the lodes which | report fully on this property :—Mr. George Henwood, Mr. R. Symons 
can be at once worked on is about £1,500,000, whilst the virgin soil | (of Truro), Mr. J. H. James (of Messrs. J. H. James and Co., Gram- 
is returned at £2,000,000 to £2,500,000. Each of the virgin lodes is | pound Road, Cornwall), Captain John Jenkin Best (of St. Austell, 


valued at £500,000 profit, and this is probably a minimum amount, | Cornwall), and others. 


Copies of these reports, with a plan of 


when it is remembered what immense profits were made from a Wheal Elizabeth and the neighbouring mines, accompany the pros 


partial working only. 

Mr. George Henwood, the celebrated mining engineers says, “ The 
tin from the Great Polgooth” (Wheal Elizabeth, it must be re- 
membered, is on the same lode) “ has always commanded the highest 
quotations, having the peculiarity of making grane or dyerous tin 
without refining ; indeed, the Great Polgooth tin ranks as the finest. 
known.” Mr. Henwood further says that “you will have no diffi- 


| 
| 


| 


culty in making such returns as will yield 100 per cent. on your | 


capital.” 
‘ Your black tin will fetch £60 per ton.” (Capt. Bray.) 
“ Wheal Elizabeth is immensely rich; all of the courses of tin from 
the Great Hewas have dipped west and gone into Wheal Elizabeth.” 
| (Captain J. H. James.) 
| Nearly all the workings during the late prosecution of the mines 


pectus. 

“ No miner would hesitate to pronounce Wheal Elizabeth one of 
the best mines in Cornwall,”—R. Symons, C.E., Truro. 

“The lodes are in places worth upwards of 5 cwts. of tin per ton, 
which is a magnificent percentage, and far exceeds the average y1e 
of any mine in Cornwall or Devon, and is much higher than the per 
centage at Dolcoath, Tincroft, or Carn Brea.”—J. H. James, ME, 
Grampound Road, Cornwall. 

“ Such a mine, with modern appliances and adequate capital, can- 
not fail to eventuate in a success, rivalling the renowned Hewas an 
Polgooth.” (From Mr. George Henwood’s report on Wheal Eliza: 
beth, April 19, 1881.) 

STOCK EXCHANGE SETTLEMENT. . 

The committee of the Stock Exchange will be requested to appoint 


| were made by tributers; no better evidence of their estimation, in a | a special settling day in this company’s shares. 


[June 11, 1881. 
—_——— 
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SPECIAL FEATURES OF THE BRATSBERG COPPER MINES. 


1. The properties are acquired as a going and profitable concern, the operations of the last three years, with only 30 miners 
and manual labour, having yielded £10,000 profit. , 


2. The adoption of Boring Machinery and the employment of a larger number of men will at once greatly increase profits. 
a) 2 . a e 
There is house accommodation at the mines for 300 men. 


3. The mines are proved to be of great value, and a large quantity of valuable ore ground is available for immediate returns 


In only one part of one of the numerous rich lodes the ore is estimated at £220,000. 
vet found in the mines. Specimens can be seen at the London office. 

A, T he property being Frernoxp there is no royalty to pay, a very great saving compared with other mines. 
. The quality of the copper ore is very rich ; the prices realised averaging £12 to £14 per ton, against only an average of 
s. 6d. for English ores. ; i ° : 


The ore now being raised is the finest ever 


£3 
Labour is cheap and abundant, and miners do more work per day than in England. 

T he dressing cost is about 8s. 6d. per ton, and the whole cost of the ore from the mines to Swansea is only £2 5s. per ton 
There is a fine plant of machinery erected, capable of returning greatly increased quantities of ore. 

A large number of the shares is already applied for. 


5 
7 
6 
7 
8 
Y 
10. If no allotment is made the deposit will ‘be returned in full. 


THE 





BRATSBERG COPPER COMPANY, LIMITED. 


Incorporated under the Companies Acts, with Limited Liability. 


CAPITAL £60,000, 


IN 30,000 SHARES OF £2 


TA C H . 


Payable with Application es ue v0 oe 5s. per Share. 


» on Allotment 
» on Ist August, 


», on Ist October, 


mys sa% ead eae Ds. oa 
1881 baa oe oe ‘ns 10s. - 


10s. 








99 eee ees eee eee 99 
" on Ist December, ,, wae bi ite ini 10s. we 
Ty Be 
Yotal ... ove exe oon £2 per Share. 
DIRECTORS. 


HENRY CURRER BRIGGS, Esgq., Leeds. 

H. W. LAMB, Esq., Director of the Arendal Mining and Smelting and the Devon Friendship Mining Companies 
JAMES MACFARLANE, Esq., Director of the Devon Friendship and Wheal Crebor Mining Companies. 

J. H. MURCHISON, Esq., F.R.G.S., Chairman of the Devon Friendship Mining Company. 

SAMUEL YORK, Esq., Director of the Arendal Mining and Smelting and the Devon Friendship Mining Companies 


Banxers—IMPERIAL BANK, LIMITED, London. 
Broxers—Messrs. JOHN GIBBS, HART, ann LANE, 51, Threadneedle Street, and Stock Exchange, E.C. 
Soricrror—ALEX. KERLY, Esq, 14, Great Winchester Street, E.C. 
Manacers—Captain JOHN DAW anv SONS. 
SECRETARY AND Orrices—Mr. H. C. MURCHISON, 8, Austin Friars, London. 





This company is formed to purchase as a going concern the exten- | 


sive and valuable Bratsberg Copper Mines, in Norway. 

For the last three years the mines have been in the hands of one 
lessee, who with only 30 miners has returned in that time about 2200 
tons of rich copper ore, which ,have realised nearly £30,000, about 
one-third of which has been profit, while for 1881 a much larger 
quantity of ore than last year will be returned. There are now on 
the dressing-floors 500 tons of 21 to 22 per cent. copper ore. The 
mines having been held by the temporary lessee only from year to 
year his operations were necesarily very limited, but otherwise, with 
a moderaet outlay of capital, it would have been easy to have greatly 
increased the output. 


The average produce or quality of the sales,of ore from the English | 


copper mines in 1879 was 7 per cent., and the average price per ton 
was £3 7s. 6d. For the same year the averages of the Bratsberg 
ores were about 25 per cent., and £14 per ton, so that it would re- 
quire about 4 tons of the English to be equal to 1 ton of Bratsberg 
ore. But that is not all, for the cost of breaking, raising, and dress- 
ing the former would be at least four times as much as that of the 
latter; indeed, the expenses per ton of dressingjthe poorer ores 
Would be greater than that of the richer. Labour in Norway is cheap 
and abundant, and the quantity of work accomplished per man per 
day greater than in England. 

For these reasons the cost of preparing for market £1000 worth 
of Bratsberg copper ores would be less than one-fourth the cost of 
the same value of English ores. 

In addition to the above, the English mines are subject to royalties 
more or less heavy, whereas there will be no such impost on Brats- 
berg ores, as the property will be held as freehold. 

; The first object of this company will be to adopt boring machinery, 
80 as at once to open out ground on the several rich lodes much more 
tapidly than has hitherto been done by manual labour, and thus se- 
cure much larger and increasing returns and profits, and conse- 
quently early and good dividends to the shareholders. By adopting 
ing machinery at least three times the quantity of work will be 
—" same time as by manual labour, and probably at less 
i ~ accompanying reports show that on Hoffnung lode alone there 
«300 fms. of ore ground ready for stoping and in reserve, esti- 

ated at only one “ part of the lode at £222,774.” 

alow No. 3 adit a shaft has been sunk on a rich course of ore for 
lod ms , and there are estimated 110 fms, in length vf very profitable 
ote In this part of the mine. 

At Nesmark the adit (about 18 fms. deep) is driven 93 fms., 
oman back and bottom of which the lode will produce paying 
Suitinn of ore, though so shallow. This lode contains very rich 
te - erous grey copper ore ; what has been sold having varied from 
Shean Oe per cent. of copper, and 60 to 80 ounces of silver per ton. 
oe this ore fetched above £49 per ton, and Captain Daw calls 

Splendid lode. 


al 


| At Mosnap there is a fine lode 8 ft. wide at the bottom, 60 fms. | specimens of splendid ores; these mines never looked so well since 
| deep, containing rich argentiferous blue and yellow copper ore, worth | they were called mines as at the present time. The deeper we go 
£30 per fm. From a small hole on this lode over 500 tons of ore | the richer the lode is. I have a cargo of last year’s ore gone on to 
were raised, giving above 30 per cent. for copper, and more than | Llanelly, and we ars dressing for another cargo as fast as we can. 
30 ounces of silver per ton. |We have a great deal to dress."—-May 4: “ These mines will pay 

At Guldnes there is a lode 100 ft. wide, having rich blue and yellow | good dividends.”—May 11: “ Mines are looking very well indeed.” 
copper ore disseminated throughout its whole width. The productive- |—-May 18: “ Box of splendid ore is sent as you requested. I never 
ness of this lode in length has been proved by sinking pits on it at |saw finer specimens in my life. The mines are looking very well. 
intervals for 200 fms. | But it is impossible for me to say what the returns will be after the 

Hoffnung lode has already yielded £100,000 of ore, and across-cut, | additional machinery is erected and in working order, but this much 
already 400 fms. long, is now within 7 fms. of cutting this lode, and |I can say—that such a profit will be made from these mines as will 
ventilating all the workings upon it, the Johannes lode and the | satisfy every person who puts his money into them.”-——May 30: “ Our 
Howard's lode. |mines are looking very well. We shall be sending a much larger 

The back and bottom of the level on Johannes lode is worth on an | quantity of ore to England this year than last. Many tons of our 
average £20 per fathom, which will leave a good profit. first cargo will produce 30; the remainder from 21 to 22 per cent. 

Captain C. Thomas reports: “ At every place opened upon good | for copper—splendid ore. 
deposits of copper have been found; but trial levels and cross-cuts| Looking at the mines being already so rich and productive, and 
have never been extended as they should have been. You should | considering that in the last three years the profits, with only thirty 
develope the property, and I have no doubt that if this iz done it | miners, have been about £3300 per annum, it is fair to assume that 
will pay well.” with the more rapid development by boring machinery, and the em- 

There is housing at the mines sufficient for 380 men, and Captain | ployment of 300 miners, there being accommodation for even alarger 
Charles Thomas states that the whole of the dressing machinery is | number, the profits will be at least ten times as much as hitherto, 
in very good condition, and equal to returning considerably more ore | or £33,000 per annum, equal to 55 per cent. on the whole capital of 
than at present. He considers that £4000 to £5000 would be suffi- | the company. 
cient to erect all boring and other machinery to thoroughly work the 
mines. 

The whole extent of the various properties is very large, but 
Captain Daw considers the Aamdal part the most important, it being 
the more extensively developed, and for this he estimates that | 
£15,000 will be ample for machinery and working capital, and that | 
the machinery for the other mines could be erected out of the profits | 
from the Aamdal mines. 

The directors, however, suggest that this question should be left 
for the future consideration of the shareholders, as the success of the 
mines first taken in hand, and the payment of good dividends from a 
| them, will probably greatly increase the value of the others,and| Copiesof the above agreements and the Memorandum and Articles 
enable them to be dealt with at considerable advantage for this com-|of Association can be seen at the offices of the solicitor to the 
pany and its shareholders. company. 

Capt. Daw, who knows these properties better than anyone, con-| It will be observed that Mr. J. H. Murchison, the vendor of the 
fidently states that there need almost be no limit to the quantity of | property to the company, is one of the directors. The company will 
rich ore returned, yielding very large profits, according to the number | thus have the valuable aid which his long experience in the manage- 
of men and the machinery employed. |ment of mining properties wiil enable him to afford. 





The terms fixed for the transfer of all these freehold properties, 
| together with the machinery, plant, buildings, &c., thereon is £22,500 
in cash, and 8750 fully paid-up shares, so that the company will have 
a working capital of about £20,000, which is considerably above 
the sum estimated to be required for the mine to be now worked. 


The only agreements entered into are the following :— 

4th February, 1881, between Robert Butterworth of the one part 
and John Henry Murchison of the other part. 2Ist March, 1881, 
between John Henry Murchison of the one part and Edward Graham 
Fisher, as trustee for the company, of the other part. 


The following extracts from his more recent letters speak for them-| The number of shares already applied for being very large, imme- 
selves: |diate application for the remainder with remittance of deposit at 
April 6, 1881.—* The mines never looked so well since I knew them | the rate of 5s. per share, should be made on the Form to be obtained 
as they do to-day We have a large pile of stuff on the dressing- | at the office of the company or at the brokers, and sent to the com- 
floors.”—April 12: “I am pleased to inform you these mines are | pany’s bankers. 
| looking splendid. We are raising a large quantity of rich ore every | Prospectuses with full Reports, and Forms of Application, can be 
day; betfer I never saw.”—April 27: “Iam sending you a box ofobtained at the Office of the Company, or from the Brokers. 
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SIX PER CENT. INVESTMENT. 


The Lombardy Road Railways Company, 


CAPITAL 





£175,000, IN 17,500 SHARES 


OF £10 





ted, 


EACH. 


Upon which Shares the ‘Tramways and General Works Company guarantee a dividend at the rate of Six per cent. per annum 


upon the amount of capital for the time bein 


g paid-up, for two years from July 1st, 1881, payable half-yearly. 


Payable—£1 per Share on application, £4 per Share on allotment, £5 per Share on August 2nd, 1881. 





DIRECTORS. 


BRACKSTONE BAKER, Esq., Belmont Park, Lee, Kent. 
EDWARD J. HALSEY, Esq., 77, Cornhill, E.C., Director Midland Railway of @anada. 


JOHN TAYLOR, Esq. (late of Buenos 


Ayres), 1, Clanricarde Gardens, W. 


CYRIL J. WILSON, Esq., 9, Manson Place, Queen’s Gate, S.W., Director of the Anglo-Universal Bank. 
Bankers—LONDON AND WESTMINSTER BANK. 
Kngineer—JAMES LIVESEY, Esq., M.I.C.E. 
Solicitors—Messrs. ASHURST, MORRIS, CRISP, anp CO. 
Secretary (pro tem.)—RICHARD FENNELLY, Esq. 


OFFICES—10, 


TOKENHOUSE YARD, 





The object of this company is to acquire two lines of light rail- 
way in Lombardy (1) from Milan to Giussano, 154 miles in length, 
and (2) from Soncino to St. Angelo, passing through Crema and 
Lodi, 294 miles in length, for both of which lines concessions have 
been granted by the provincial authorities. 

The lines are shown on the map accompanying the prospectus, 
and attention is especially directed to the annexed report of the | 
company’s engineer, 

The latter of these lines is completed (with the exception of a | 
short length at St. Angelo end), and is already in operation. The | 
line from Milan to Giussano is being constructed, and will shortly 
be ready for opening. 

Owing to the want of adequate railway communication of the 
ordinary character in this and other districts of Italy, concessions 
are granted by the provincial authorities for the right of construct- 
ing those light railways along the sides of the broad military roads 
which intersect the country, where they do not interfere with the 
ordinary traflic, and practically, therefore, an exclusive use of the 
line for the purposes of the railway is secured. 

These lines have this special advantage over ordinary railways, 
that the great cost of purchasing land and carrying out heavy earth- 
works is avoided, thereby enabling larger profits to be realised upon 
tho smaller amount of capital embarked. 

Some hundreds of miles of these road railways have been and are | 
being constructed, with both Italian and foreign capital, and some | 
of the lines already in operation are earning large dividends. 

The fares and rates are fixed by the Government, and are ona 
uniform and liberal scale. The lines are of the ordinary English 
gauge, and are worked by small locomotives. ‘They can be managed 
very economically, as there are stations only in the principal towns, 
the cars stopping in the villages and along the country roads where 
required. The rate of wages current in the country is, moreover, | 
very moderate, and it is the opinion of the company’s engineer that 
the working expenses will notexceed 50 percent. of the gross receipts. 

The plains of Lombardy form a rich and promising field for this 
mode of communication, which is almost unknown in England. The 
county is exceptionally level. Large towns and villages—all busy 
centres of agriculture and industry— succeed each other every few 
miles on the Government and communal roads, and the country on | 
all sides is thickly studded with farms and homesteads. 

The agricultural produce of the district is very large. On the 
irrigated plains (which yield several grass crops in a year) vast 
numbers of cattle are reared; and flax, hemp, rice, maize, fruit, 
cheese, wines, and silk are produced and exported. 

The passenger traffic is not less remarkable. Owing to the 
numerous markets and fairs, some of which last for many days, and 
the constant recurrence of fete days and holidays, the population is 
in constant movement; and the traffic on the 
ceaseless. 

The Tramways and General Works Company, to whom the conces- 
sions for the lines have been granted, and by whom they are con- 
structed, have agreed to sell the concessions (which are for a period 
of 50 years from 1878), and the line already completed, and also to 
finish and deliver that now in course of construction, with the neces- 
sary engines, rolling stock, dep6ts, and equipment complete, for the 
sum of £162,000, being at the rate of £3600 per mile. 

The vendors are so satisfied with the results of working a portion 
of the Soncino-St. Angelo line for a short period, and with the pro- 
spects of the Milan-Giussano line, that they have agreed to guarantee 
s dividend of 6 per cent. per annum on the paid up capital for two 
years from the Ist July next. 

Negociations are pending whereby the directors hope to acquire 
the remainder of the line from St. Angelo to Pavia, whenconstructed 
and fully equipped, upon the same favourable terms as those upon 
which the present lines have been obtained. This extension will 
give continuous Communication between the important manufactur- 
ing town of Brescia and the University Town of Pavia, 

The Soncino St. Ar gelo line is to be transferred on the 30th June, 
and the Milan-Giussano line is to be handed over completed and 
fully equipped ready for traflic on or before August 16th next. 

The agreement for giving effect to this arrangement is dated 31st 
May, 1881, and is made between the Tramways and General Works 
Company, and Richard Fennelly, as a trustee, on behalf of this com- 
pany. Copies of this agreement and of the concessions and memo- 
randum and articles of association, may be seen at the oflices of the 
solicitors, Messrs. Ashurst, Morris, Crisp, and Co., 6, Old Jewry, 
London, E.C. 

The vendors undertake to defray all the preliminary expenses of 
the company up to the first allotment of shares. 

If no allotment is made the deposit will be returned in 





roads is almost | 


PROSPECTUS. 


Applications for shares must be made on the accompanying form 
to the bankers, at the Head Office, Lothbury, E.C. 


Prospectuses and Forms of Application for Shares can be obtained | 


of the Bankers, and at the Offices of the Company, 10, Tokenhouse- 
yard, E.C.—3rd June, 1881. 
REPORT OF THE COMPANY’S ENGINEER. 
9, Victoria Chambers, Westminster, 8.E., May 31, 1882. 
To the Drectors of the Lomparpy RalLroaps Company (Limited). 

GENTLEMEN,—I have pleasure in placing on record the results of my recent 
inspection of the system of steam sramways in the North of ltaly—a system 
which presents many points of engineering interest, and offers, in my opinion, 


a large and lucrative field for British enterprise. Few persons, familiar only with | 
the short fragmentary urban and suburban tramways in this country, have any | 


conception of the scale on which the roads in Northern Italy have been, and are 
being utilised for stearo locomotion, or of the perfection to which the system, in 
its equipment and organlsation, has been brought, the great popularity it has at- 
tained, and the consequent financial success of which it is capable. Taking 
Milan, with its population of upwards of 300,000, as the centre of a system con- 
necting it with Lodi, Pavia, Soncino, Bergamo, Monza, Magenta, &c., there are 
already upwards of 220 miles in operation or under construction, and projected 
extensions will bring up theaggregate to some 300 miles of continuous light road- 
railways. The conditions and circumstances which have contributed to so ex- 
traordinary a development are tolerably obvious, and may be very 
enumerated. 

First, we have in the plains of Lombardy, as the name implies, long stretches 
of level country, with splendid roads, rendered still more attractive for tramway 
construction and enterprise by the extraordinary density of the surrounding 
population, and the richuess and copiousness of their products. The ratio ot 
population to area, in respect to which Italy stands conspicuous amongst 


European countries, is, in this particular region, remarkably high, as a passing | 


illustration of which it may be stated that the three Lombard provinces ot 
Milano, Pavia, and Bergamo, chiefly traversed by the tramway system, havea 
population to the square mile almost double the average of Great Britain, and 


higher even than that of Belgium, the respective proportions being, for the | 


Lombard province 526, Belgium 466, and Great Britain 265. 

Added to this increasing and thriving population there is a profusion of pro- 
ducts such as few other countries can boast of, making together a never-failing 
supply of traffic proportioned to the facilities offered ; and these facilities, as I 


shall presenty show, are much greater in the case of steam road-lines than in | 


that of ordinary railways. The leading products of the rich and well-irrigated 
soil of Central and Southern Lombardy are wine, corn, rye, flax, olives, and 
various fruits, cheese (Parmesian, Gorgonzola, &c.), poultry and cattle in rapidly- 
increasing quantities, and last, but not least, from the ubiquitous mulberry-tree, 
silk, the production of which in this particular region has now attained the 
annual value of more than five million sterling. Whether for home consumption 
or export, all these products require at least one movement, and in many cases 
several. Each of the towns and villages, with which the country is thickly 
interspersed, has its market day and periodical fairs, at which the produce of 
the district is purchased by dealers and agents, who again sell and forward it to 
the large centref of commerce, Cheap and easy connection between these places 
is now afforded by means of the light road railways,and it is astonishing with 
what favour they have been adopted by the people and encouraged by the autho 
rities, who have not failed to perceive the impetus thus being given to the socia 
and commercial development of the country. 

These light road lines, worked by steam, come ‘in as an acceptable compromise 
between the expensive and formal railways and the slow and still more expensive 
mode of conveyance by horses along the ordinary roads. For passengers there is 
a sense of freedom abont them which is altogether absent in ordinary railway tra- 
velling, especially for such as are accustomed to travel third-class. Instead of wait- 
ing about a station until the ticket office is open, and afterwards being locked up 
for atedious interval, and then released likesomany cattle, the tramway passenger 
can at once, and at his own convenience, enter a first or second class car (the 
third-class being extinguished, as a social compliment, which the Italians appre- 
ciate, and generally he hasa selection of either open or closed vehicles, where he 
can smoke at his pleasure and proceed to his destination for much less than the 
customary railway fare. Some of the carriages are arranged in two divisions, so 
that ladies and gentlemen who prefer it may travel in a non-smoking compart- 
ment. No wender this cheap and facile mode of travelling has become so popu- 
lar,and that being constructed and maintained at so much smaller cost than or- 
dinary railways they are rapidly becoming a financial success, Their experi- 
mental stage, as regards passengers, has now been successfully accomplished, 
and nearly all the tramway companies are now aiming to supplement their in- 
creasing passenger receipts by providing further facilities for ‘‘ goods traffic.” 


Among other arrangements, there will be sidings at convenient intervals (for | 


which the roads, by their ample width, are specially adapted) for the reception 
and loading of produce, merchandise, and live stuck, the cheap and easy move- 
ment of the atter being of special importance. 

The carriages and wagons in use ou the Lombardese line are chiefly made at 


a large manufacturing establishment in Milan, and for design, mechanical con- | 


struction, and workmanship are equal, if not superior, to any I have yet seen. 
They are light, commodious, and altogether more comfortable than ordinary 
railway carriages. The locomotives generally employed are light, but powerful, 
and take trains of from two to six cars, In the towns and large villages they 
run slowly, but along the intervening country the speed is often increased to 
ibout 18 miles per hour. The roads being comparatively level, the traction is 
easy and inexpensive, and the track being laid at one side of the road, and vVir- 

ially fenced off by stone posts placed at short intervals apart, the trains have a 
free and uninterrupted run, and as a rule are very punctual. The gauge of these 
lines is the same as that of our English anu also the same as that of the Italian 
railways, so that wagons which run on the main line railways can also run on 
the tramways, the rails and permanent way being quite strong enough to carry 
them 

Having now given a general idea of the North of Italy Tramway system, I pro- 
ceed, with the aid of the map annexed to the report, to particularise the leading 
or arterial tramways in Lombardy, of which your company’s lines will form an 
important section. Taking the city of Milan for our centre, we have, on the 
north and west, tramways already constructed and in operation to Sarrona, 


lradate, Gallarate, and Magenta; on the north and east to Monsa, Vaprio, Bei 

gamo and Treviglio; and on the south to Pavia, all owned and worked by Italian 

or Belgian companies, and (I may just mention all subject) more or less to the 
| competition of the ordinary railways 


LONDON, 


briefly | 


E.C. 


| A reference tothe map will show the ground occupied by your company's 
lines, formed and projected. First,on the north your company have the line 
nearly completed from Milan to Giussanno (15% miles), passing through a series 
of populous villages; and, secondly, onthe south-east you have the line already 
constructed from St, Angelo to Soncino (29% miles). Upon the construction of 
the short length from St. Angelo to Pavia on the west, and the early completion 
| of the line now being made by a native company from Soncino to Brescia on the 
| east, a continuous connection of road iines (free from contiguous railway com- 
| petition) will be secured between the important cities of Pavia and Brescia, a 
length of about 65 miles, through a densely peopled and productive country, 
| and with a terminal population alone of about 70,000. The following detailed 


| statistics relative tothe two lines will be found interesting :— 
1.—MILAN-GIUSSANO LINE. 
POPULATION. 


City of Milan, in 1872 
x6 os in 1879. .. 299,008 
ee ped in 1880 - eee 305,163 
The tramway starts from a new gate called ‘‘ Porta Volta,” being the centre of 
the two most thickly populated suburbs of Milan—Porta Tenaglia and Porta 
Garibaldi. It is also the centre of the local goods trattic, owing to the imme- 
diate vicinity of the goods station of the Alta Italia Railway, with which station 
the tramway will be connected by a branch line. 
| Milan is, of course, the market for the entire district, 
Produce of the district between Milan and Giussano :— 
Agricultural.—Rye, wheat, Indian corn, wine, barley, oats, vegetable, timber, 
mulberry leaves for silkworms. 
Industrial.—Silk (the staple of the country), furniture (a speciality of Seregno, 
and largely exported), cement, bricks, paper. 


261,983 












POPULATION OF THE DIFFERENT STATIONS ALONG THE LINE:— 
Niguardia, 
Bresso fons 
Cusano 


Seregno 
Paina 
Giussano 





| 
| seme 

30,000 

Population of villages within two kilometres of the line, on either side— 

| Affori, Bovisa, Cormano, Cinisello, Balsamo, Padermo, Lissone, Carate, Carnego, 
Mariano Aroses, 37,000. 





| TOTAL. 
| ME sinicexsiidinsipsscininiucs ervhiaieraeaiereiaanstivesentsesta --- 305,163 
PROUD, cevscrnsesescss 30,108 
Other villages 37,000 
372,271 


| 2.—8. ANGELO-LODI-CREMA-SONCINO LINE, 

| This is an eminently agricultural district in the richest part of North Italy 

} It supplies wheat, rye, rice, oats, barley, Indian corn, milk, butter, eggs, 
vegetables, fruit, wine, cattle, hay, mulberry leaves for silkworms, cheese, &. 

There are silk mills scattered all over the country, and there is an important 

| flax mill at Crema, 

} POPULATION, CENSUS OF 1872, 

| The population of the different towns and villages through which this line 

| passes are estimated as follows :— 


| Tramway Stations. 








| hs BED cccsecsnsannansanscosess ‘ 9,350 
| Muzzoi .... 377 
oS Pe 28,253 
Lodi Vecchia .... 3,844 
Fontana 385 
i) ‘ 330 
| ) es vesidesvaduséduaucanscesneedensioutsanenents 165 
CIID cnisesisccnsccteecebesdesuncaninionvavnpenbanunnnenes 3,378 
Creme ......+0 9,615 
8. Bernardino.. 2 200 
Offanengo 2,571 
Romanengo 2,088 
Ticengo........ inane 635 
Sys scsinnyoxness sevevsseedscednssnevinnéncaaheocanaubiensienes 7,994 
} — 71,131 
Population of villages within two kilometres of 
the line, about ...... setanababiaascsaaeaeaedianininingent 48,C00 
— ERCCRRORL TE OATES 119,181 


The proposed junction with the Brescia-Soncino line at one end, and the aif 
posed extension to Pavia at the other end, will, as I lave said before, establis® 
| direct communication with Brescia city, well known for its thriving industry, 
and the celebrated University town of Pavia, with a combined population 
70,000, and intervening villages with almost as many more. ee 

I may say that the company’s lines possess all the advantages 1 have pointe. 
out as pertaining to the Lombardese tramway system in general. The rails a" 
of the best steel, and in section and weight are the same as used on the India 


State Railways, sufficiently strong to carry locomotives of 20 tons, and like ve 
should estimate, to last 30 ‘years at least. The carriages, locomotives, and ve fully 
are such as I have already described, and the number provided for will be full) 


The carriage sheds, engine shops, 


equal to the average employed on other lines. tores 
; , stores, 


and works are very commodious, and are to be well equipped with touls, § . 
ind every requisite for maintaining the rolling stock in first-class order. 5ubl” 
to these Conditions I consider the terms of purchase--viz., £3600 per mile, wi 
a guaranteed dividend of 6 per cent. durfng two years, fair and reasonable. her 
Considering the favourable charactzr of the lines as regards gradients, they 
can be worked at a moderate cost, and with such ample sources of traffic oe 
have indicated, they ought, if properly managed, to rank favourably among 
paying investments of the day. Yours faithfully, 
JAMES LIVESEY, M.1.C.E. 


yject 
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THE NEW GREAT WHEAL VOR TIN 
MINING COMPANY (LIMITED). 
CapiraL £100,000, 

Drvmep INTO 1.00,000 SHares or £1 EAcu. 
2s. 6d. to be paid on application, and 
7s, 6d. on allotment; the balance of 10s., if 
required, to be paid in instalments of not 
more than 2s. 6d. each, and at intervals of 
not less than three months, It is, however, 
fully expected that no further calls will be 

necessary. 


70,000 SHarEs ONLY TO BE ALLOTTED. 





OFFICES. 


| 
1, CROWN COURT, THREADNEEDLE | 


STREET, E.C. 


| The prospectus will appear in full in next week’s Journal. | 








REPORT FROM CORNWALL. 

June 9.—Again a quiet week and no prospect of activity. The ab- 
sence of business, however, is easily explained. Whatever Bank and 
Whitsun holidays may be good for, they certainly do not stimulate 
trade, except on railways, and even there it may be questioned 
whether the gain is not more apparent, in most instances, than real 
—whether a steady traffic is not better than one that moves so by fits 
and starts. Whatever we may have been in the past we certainly are 
a holiday taking and making people now, and Cornwall is no excep- 
tion to the rule. Even when things were at their worst there always 
seemed to be money here for pleasure, and now one would think there 
was absolutely a superabundance, by the way in which people turn 
out. It cannot be but that business must suffer somewhat. 

Complaints have been made of the way in which wages have been 
cut in certain mines after “sturts.”. Now, a miner, like all other 
men, is entitled to his fair day’s wages for a fair day’s work, and to 
“a fair price in right” for any bargainset. If he has the luck to get 
a“ sturt,” which always benefits the adventurers as well as himself, 
since they are practically partners, of course the arrangement holds 
good while the take lasts; but there really is no hardship when the 
new sctting day comes in a fair adjustment of the prices to what is 
known, nor if that is all that is done can a man be said to have had 
his wages “ cut,” or has he any excuse for idling. A “ sturt” must of 
necessity be limited in extent, for it would be a fraud on the adven- 
turers to continue an old bargain under such widely changed con- 
ditions, or make a “ sturt” possible. With a “ fair price in right” 
ot neither party is wronged, but we are not at all disposed to deny that 
there are cases in which, with no prospect of a “ sturt,” bargains have 
been set at a figure whieh only the certainty of an improvement, and 
that of no small amount, would render remunerative. Now this, 
without question, is both impolitic and unjust. Unjust because a 
man who is willing to work, and is engaged to work, is entitled to 
earn an honest living, and impolitic because we cannot afford, with 
present prospects, to lose any more of our experienced miners. We 
have lost far too many as it is, for there are miners and miners, and 
it is a sad thing to see the old generation of tributers so rapidly pass- 
iug away and leaving so few successors behind. They were the best 
men Cornwall ever turned out, and they ought to have been more en- 
couraged than in many cases they have been. 

While there is yet plenty of time to make the needful arrange- 
ments we would call special attention to the chief details of the 
prize list of the Polytechnic Society——at least in the mechanical 
department of the special premiums offered there is certainly none 
more important than that of the Editor of the Wining Journal for 
the “Improved treatment of ores and minerals.” In former years 
this premium has produced important results, but there is an abund- 
ance of room for further advance in many directions, and the 
improved arrangements for scientific and technical education in the 
two counties certainly ought to yield some fruit before long. So, 
too, there ought to be aspirited competition for the premiums offered 
for improved machinery or modes of dressing ores, in which depart- 
ment there is certainly room for advance, though in a quiet way no 
little progress has been made of late years. There is not so wide a 
field in connection with improvements in pump-valves, but still it is 
an important one, and one that should not be neglected. In other 
directions there is scope for a very active and useful competition— 
in the premiums offered for collections of ores and country, in which 
the relations of one to the other are carefully marked for accounts 
of the phenomena of mineral veins in any mine or district; and for 
accurately drawn cross-sections of Cornish mining districts. In these 
latter particulars there certainly has not been that amount of interest 
shown in the operations of the society of late that is either useful or 
desirable. Much good has been done hitherto, but properly worked 
much more may be anticipated. The means exists, it only remains 
that they should be utilised. ——.-- 


— 


) 


It is a fair illustration of the prevailing uncertainty in mining mat- 
ters that while this report is being written we hear of another ad- 
vance in the tin standards. In ordinary business, and under ordi- 
nary conditions in the tin trade, this improvement might have been 
predicted with certainty, but we have been so used to the delay of 
the inevitable that the prophecy has been very unsafe; even now 
it hardly seems wise to go beyond the assertion which we make, con- 
fidently, that the conditions of the tin market fully justify the expec- 
tion of an advance to a hundred. 





REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 


June 9, 


Several collieries and ironworks are beginning, after the 
Whitsuntide holidays, to-day. They are resuming, upon the whole, 
with more work in hand than that possessed this time last year. The 
Improvement is seen most in the sheet and common plate, and angle 
and bar mills. Sheets are now in brisk request, there being few 
firms who make this class of iron which are not full of orders, on 
gaivanisers’ account, up to the end of July. The slight advance 
poh minimum quotations reported last week was upheld yesterday 
on ‘Change in Wolverhampton, though the attendance, owing to the 
Whit week, was not up to the average, and the orders were less 
numerous than those of a week ago. The hot weather before the 
holidays began having had the effect of lessening the quantity of 
work turned out in the mills, consumers were to-day complaining 
that ironmasters were not delivering with sufficient alacrity ; such 
complaints were heard, not merely from the galvanisers, but likewise 
from certain of the bridge and girder and gasometer builders, whose 
supply of plates and angles, and tie-rod iron, were not in some cases 
sufficient for their requirements. Amongst the miscellaneous busi- 
ness were enquiries for puddled bars on account of certain United 
States rolling mills. Pigs were plentiful, and might have been pur- 
chased nearly all round at a shade less money. Common qualities 












her were unfavourably affected by the accumulation of stocks at Middles- 
““ brough, and the consequent weakness of quotations on that Exchange 
, yesterday. Cinder pigs were plentiful at 1/. 17s. 6d., and part-mine 
E, pigs from 2/, 2s. 6d. up to 27. 17s. 6d. All-mine iron was procurable 


7 
vl. 


t from 


to 3/1. 2s. 6d. Hematite pigs were changing hands at, 
me cases, Is. 3d. per ton under last week's rates. 
North Staffordshire pottery mine was prejudiced by the 
ol railway companies to reduce their average charges. 





> reluctance 









tive ironmastets in South Staffordshire are urging the companies to 
arrange arate from North Staffordshire of 2s. 6d. in owners’ trucks, 
and 3s. in North Staffordshire trucks. The colliery owners have only 
enough orders to keep them partially employed, whether in North 
or in South Staffordshire, and coa) in both districts is worth a little 
less money upon the week. Cannock Chase firms are showing a dis- 
position to get business on terms which are more acceptable to cus- 
tomers than those which have recently prevailed. Coal and iron- 
stone trades in these districts continue to suffer heavily from the 
short hours, which though 48 to the week here are 54 in South Wales 
and 58 in North Wales. 

The operatives engaged in the horse-nail trade made an appeal to 
the employers for the wages in future to be paid at the rate of 3s. 
per thousand. The majority of the employers refused to comply 
with this request, and the consequence is that the whole of the men 
are now out on strike, and are likely to remain so for several weeks. 


| Some manufacturers have large stocks, and will not for atime be 


in any way inconvenienced by the action of the men. 

A meeting of the nut and bolt makers has been held at Smeth- 
wick to hear the reply from the Employers’ Association touching 
the deviation of sizes. Mr. R. Juggins, general secretary to the as- 
sociation, announced that he had received a letttr from the em- 


| ployers to the effect that eight masters were prepared to meet eight 


Allotments will be made pro rata. | 


| adjourned. 


men from the Workmen’s Association to hear the statement the men 
wished to make. The deputation was appointed and the meeting 








THE NINE REEFS GOLD MINING COMPANY, MYSORE 
TERRITORY, MADRAS PRESIDENCY. 
Now that the speculative character of Indian gold mining may be 
said to have been set at rest by the results of the crushing of quartz 


by the Glasgow Company, the yield of 4 ozs. to the ton being larger | 
than was anticipated, there can be little doubt but what the shares | 


in Indian gold mines will be held for investment, and that any new 


undertaking giving promise of success will attract no little atten- | 


tion. The Nine Reefs Gold Mining Company, so named from the 
fact of its having that number of reefs, has been formed for the 
purpose of purchasing, working, and developing the mining rights 
of a valuable property of 300 acres; the various reefs varying in 
thickness from 4 to 10 ft., situated in the vicinity of the village of 
Ooregum, in the Kolar district of Mysore, being a portion of the 
well-known Ooregum block, secured by the same concessionares who 
held originally that block, and in which the Mysore Gold Mining 
Company, the Ooregum Gold Mining Company, and the Nundydroog 
Gold Mining Company are at work, and this company’s reefs lie to 
the south of these properties. The capital of the company is 
100,000/., in 17. shares, and the price to be paid for the property is 
60,0007., by 33,0002. in shares, and the balance in cash. The follow- 
ing qualified experts—Mr. John Harris, C.E.; Professor W. Vazie 
Simons; and Mr. E. W. Linden, C.E.; and eminent mining engineers 
appointed through Messrs. John Taylor and Sons and others, all re- 
port that the Ooreguim reefs are highly auriferous. 

The reef on the eastern side runs into and through the Ooregum 
and Mysore Companies tracts to the south, and Colonel Beresford, 
who has no little experience in Indian mining matters, telegraphs 
that the reefs become richer and richer towards the northern side, 
in which this company’s property is situated; and the lease of the 
property has been made by the Government to that gentleman for 
30 years from the Ist of March last on the payment of a small land 
tax, local taxes, &c., and a royalty of 5 per cent. on the net sales of 
gold, and, under special agreement, the same can be commuted 


within one year on payment by the company of 27,500 rupees, or 
Mr. Harris, the engineer who has reported on the property, 


23002. 
states that from quartz obtained haphazard he secured 4 ozs. of gold 
to the ton, but he calculates on only 1 oz. to the ton, a result which 
has been obtained from crushings in the district. 


deducting 30,0007. for expenses, a profit would remain of 75,000/. 
The property is easy of access, a good road running from Madras to 
the mines, and the railway station being within eight miles of the 
property. A good and ample water supply can be obtained all the 
year round, and good fuel obtained at 13s. 6d. per ton; labour stated 
to be abundant and low, and work can, it is believed, be carried on 
throughout the year. 








BOMBAY AGRICULTURAL AND MANUFACTURING 


development of agriculture and manufactures in India. 


being entirely saved. 


miles from Bombay), with which it is connected with the public road, 


vear. 
Kunnah estate as of very good quality, and every attention will be directed to 


producing a very superior quality by the selection of seed for distribution among 


the growers. The company also secnres on very favourable terms the sole right 


to use and sell the Automatic Jacquard Circular and Straight Bar Knitting Looms 


throughout the Presidency of Bombay except Scinde. The Straight Bar loom 
with a minimum of power and cost is stated to do the ordinary work of about 


12 power looms, whilst the originality and utility of the Circular machines 
were acknowledged by the jurors at the Paris Exhibition, who awarded them 
ed by 


the gold medal. It is estimated that with the building material posse 
the company a new mill can be erected and set to work for 40,00u/., or 40s. per 





spindle, and the vendor guarantees 6 per cent, per annum on the capital paid up 
It appears from a par- 


for one year to allow time for the erection of the mill. 
liamentary Blue-book that the export of native cotton manufacture increased 


It is calculated 
that 100 tons of quartz can be crushed per day, which, if the 
yield is 1 oz. per ton, would give 105,000/. for the year; and, after 


COMPANY.—A 
company is announced under this title with a capital of 250,000/., 
in 1/7, shares, of which 205,000 are offered for subscription, the balance 
being reserved for the vendor, the object of the company being the 
The advan- 
tages of manufacturing on the spot, the products of the country being un- 
doubted, the charges tor shipment of the raw material and re-shipment of the 
manufactured goods, which Mr. Elijah Hilm, of the Manchester Chamber of 
Commerce, estimates at 36 per cent. upon the value of the cotton at Bombay 
The company will acquire a valuable property, known as | 
the Kunnah Valley estate, situated in the Presideney of Bombay, only 18 miles 
distant from Challisgaum, a station on the Great Indian Peninsula Railway (203 | 
The 
estate comprises about 7000 acres of excellent land, is intersected by two rivers, 
affording every facility for irrigation, and being situate 2300 to 2600 ft. above the 
level of the seais very healthy, Europeans being able to work throughout the 
The Bombay Chamber of Commerce describes the cotton produced on the 


sump. The lodge will be completed this week, and sinking commence. Th¢ 
cross-cut near forcbreast on lead vein has been driven east towards the new 
copper lode 2 yards.—Silver-Lead Mines, Holywell: The progress here con- 
tinues satisfactory, At Bessies shaft the level from sump to a ove shaft has 
been squared, and several cwts. of tine lumps of ore broken, Next week we 
hope to commence work on this part of the mine in earnest, and expect to get 
| regular supplies of ore. The ground is full of lead, ami there appears to be a 
j north and south lode standing in the side of the shatt. At ghe Blackwell shafts 
the 100 cross-cut has been driven north 10 it. during the week in loose ground, 
boulders of limestone, and clay, the same being the loose channel of ground 
usually found on the hanging of Pant-y-Pydew lode, and may be considered a 
portion of it. The new shatt has been sunk from the surface 5 yards, let at 42s. 
per yard. At the engine-shaft the 60 east cleared to the end on Paut-y-Pydew 
lode, and now being cleared south ona cross branch on which a level has been 
driven close to the torebreast. 











FOREIGN MINES. 

ST. JOHN DEL REY.—Telegram front Morro Velho, dated Rie de Jarteir? 
June 10: Produce for the month of May, 26,500 oits. ; value, 10,268/.; yiekl 
5°2 oits. per ton, Cuiba: 260 tons stamped; yield, 2°5 oits. per ton. 

SLERRA BUTTES GOLD.—Result of the working at the Sierra Buttes ami 
Plumas Eureka Mines for May :—Sierra Buttes: Total receipts, $29,626 ; total 
working expenses, $17,134; outlay en improvements #1146, $18,280.—Plumas 
; Eureka: Total receipts, $49,826; total working expenses 3,262; outlay on im 
| provernents, 3668, § 0. 

_ BIRDSEYE CREEK GOLD.—Telegram of a two montlis’ clean up has been 
just received :—Gross returns, $21,000; remittance, $5000. The cirectors have 
this day declared a dividend of 2s. per share, free of income-tax, payable ou 
June 30. 4 

RICHMOND CONSOLIDATED.—R. Rickard, May 18: The drift south from 
Lizette tunnel cross-cut has been extended 8 ft.; ground in present end is 
harder; the fissure is still regular and well defined. The 300 north has becn 
| continued 12 ft. ; the ground in present. end is not quite so hard. The 40) nortli 
| trom No. 11 chamber has been drifted 12 ft., without any change to mention. 
The 600 north from No. 14 shoot has been advanced 13 ft. in the same character 
ot ground. The 600 east on shale contact has been extended 20 ft. The 6+) 
east from north fissure drift has been drifted 14 ft. in favourable ground. The 
$00 rise north from No. 14 chamber has been connected with the drift north 
of No, 12 chamber, thereby establishing good ventilation ; we shall now follo. 
up favourable indications passed through in the rise. The main shaft has bec 
sunk 22 it.; the ground in bottom of shaft is favourable for sinking. All th 
| chambers are looking well, and turning out the usual quantity of ore. We in 
| tend closing down the smelting works on June 1 to put in a new cylinder to th 
engine and for general repairs; it will take at least one month before we ar 
ready to start again. 
|} KAPANGA.—J,. Thomas, April 23: During the past four weeks ending the 

30th the shaitmen have sunk the engine-shatt 12 ft., on contract, at 7/. 103. per 

ioot, the total depth sunk tu date being 81 ft. 6 in., or including the old sump 

92 ft. 6 in. under the SU. In consequence of cutting another new leader, which 
appears about the same size and composition as the first one met with under th: 

50, the ground embedding this leader is found ** shook,” and of a softer nature 

than the ordinary country, So the men have been engaged during the last week 

of the month timbering the shatt, dropping down the sollar 20 tt., fixing extra 
lengths of cage guides, and cutting hitches for screw-bearers for dropping the 
puppy-lift as the sinking proceeds. We have not yet sunk through this second 
eader, and I cannot say much about it until next month. The ground in the 
shatt continues good for sinking, the country being full of mundie and mine- 
ralised veins, and the men are working well and making good speed. The new 
pitwork is working toentire satisfaction, in consequence of the late pitwork alt« 
ration, and with building a brick stack we are now effecting a saving of 4 tons of 
coal per week. 
| PONTGIBAUD.—June 1: Roure: The sinking of Taylor's shaft below the 
200 metre level goes on favourably. The 200 metre level south isin disordered 
ground; the lode issplit into several branches. The 175 metre level south yields 
| a little low-quality orestuff. The winze below this level is unproductive. The 
two stopes in the 150 metre level yield fairly. The undercutting of the lode in 
| the 100 metre level, south of cross-cut, yields some pretty good quality ore. The 
cross-cut east of this level continues in hard ground. The winze below the 
80 metre level, on the eastern part of Virginie’s lode, yields '% ton of ore per 
current metre. The 2) metre level, on the above-named lode, yields 43 ton of 
| ore per current metre. The same level ou the eastern part of Virginie’s lode 

presents a kindly appearance, but yet unproductive. Tue adit level, south o1 

mill cross-cut, maintains a kindly appearance, being 1 metre wide, and produc 
| ing a little iron pyrites. The clearing of the shallow adit, north of Leontine’s 
shaft, goes on satisfactorily.—Seysoubre: The adit level is entered—lodey 
greund, yielding barytes but no lead ore.—St. Denis: The clearing and repair 
ing of the Stollen have gone on favourably. We are now obliged to reopen the 
Petit Pinto St. Joseph to the adit for ventilation before going further ahead, 
not having sufficient air to keep lights burning. The sinking of St. Denis 
shatt trom surface goes on favourably.—Mioche: Our tribute pitches have fallen 
| off in value. 

La Brousse: The sinking of Alice’s shaft has gone on regularly, and is now 

25 metres below the 160. The 160 metre level, north of thaft, yields stones of ore. 
The same level south is unproductive. The 140 metre level south yields ore stuft 

of low quality. The 120 metre level, north of Basset’s shaft, yields a little ore 

stuff irregularly. The 100 metre level, south of Air shaft, is unproductive, as is 
also the 60, in the same direction.—Pranal: The 110 metre level, north of St. 

George’s shaft, vieids 14 ton of ore per current metre. The same level south is 

unproductive. The 90 metre level north yields 4% ton of ore per current metre. 

The 90 south is unproductive. The 70 metre level north has again entered dis- 
ordered ground ; the lode is unproductive. The 50 metre level north yields a 

little ore stuff irregularly. The 30 south is poor.—New Trials: The sinking of 

the Trial shaft at Pechatoire goes on favourably. We hope to cut the lode in the 
current month, We have also resumed the trial of a lode on which some work 
was done in the year 1864, near the village called Malseigne, by sinking a surface 

| shaft on its course. It presents a regular appearance, being 2 tt. wide, composed 
of quartz, spotted with silver-lead ore. Our surface operations havd gone ou 
regularly ; and our samplings have amounted to 250 tons, 





























At Swansea Ticketing, on May 31, 1838 tons of ore of 7} average 
produce, and containing 133 tons 11 cwts. of fine copper, were soli 
for 73981. 8s. Od., being 4/. Os. 6d. per ton of ore, 11s. 04d. per unit, 
or 551. 3s. 7d. per ton of fine copper in the ore, and an average 
standard of 827. 2s. 6d. for 9 per cent. produce. Subjoined are the 
particulars of the two last sales :— 


Date. Tons. Standard. Produce. Per ton. Per unit. Ore copper 
May 10... 1702 ... £81 011 8%... £417 9 lls. 2d. ... £55 17 0 
Si .., 1008... Se 8 G 1% 40 6 11 0% 55 3 7 


Compared with the last sale, the advance has been in the standard 
27. 2s., and in the price per ton of ore about 3s. The Betts Cove 
ore gave a produce of 64, and realised 11s. 14d. per unit ; Arendal, 
produce 7 1-16, per unit 10s. 4¢d.; Carracedo, produce 12 9-16, per 


4° 
unit lls. 67d. There will be no sale on June 14. 





» « 


At Redruth Ticketing, on June 2, 958 tons of ore, of 62 average 
produce, and containing 63 tons 17 cwts. of fine copper, were sold 
for 3148/. 11s. 6d., being 3/. 5s. 6d. per ton of ore; 9s. 104d. per unit, 
or 497. 6s. 2d. per ton of fine copper in the ore, and an average 
standard of 90/7, 11s. Subjoined are the particulars of the two last 


sales :— 

Date. Tons. Standard. Produce. Per ton. Per unit. Ore copper. 
r| May 19, 2094 ... £ 78 13 2: eer £3 9 6.. 9s. d....£49 0 0 

June 2. 958... 9011 0 656 ...... © G scccss 9 10% 49 6 2 


Compared with the last sale, the advance has been in the standard 
1/, 15s., and in the price per ton of ore about 2s. 4d. 


Representa- 


from 519,374/. in 1874-5 to 1,143,732/. in 1877-8, and continues to be steadily ris- 
ing, whilst there is a home demand sufficient to omploy double the milis in 
existence. The Kunnah Valley commands a large and important cotton-growing 
district of the Godavry, aud being surrounded by an extensive hand loom in 
dustry a market for manufactured yarns is at once secured. The climate and 
soil of the Kunnah estate is admirably adapted for the cultivation of Liberian | 
coffee, tobacco, oil seeds, wheat, maize, rice, millet, and other cereals, from 
which large profits may be expected to be made. whilst when the rivers are pro- 
perly dammed a revenue may be expected to be derived from the surplus water. 
Fuel, both wood and coal, may be obtuined at reasonable rates, and slmilar com- 
panies in Australia, Mauritius, &c., pay dividends ranging from 9 to 30 per cent. 
per annum, 





GAs S1areEs.—The principal business in these shares, according 
to this evening's report of Messrs. W. L. Weps and Co., of the Stock Exchange 
and Finch-lane, has been in Bombay, 534; British, 3244 to 33; Continental 
Union, 2214 to 23%; European, new, 5 per cent., 9 to9 1144 ; ditto, 744 per cent., 
14; Gaslight, A, 175 to 180%; ditto C, 217; ditto, D, 218%; ditto, E, 2 84; 
ditto H, 7 per cent., 13434 to 136; Imperial Continental, 1905¢ to 193; London, 

5 to 198%; Mauritius, "4,4; Oriental, 7; ditto new, 57; Para, 7%; Rio de 
Janiero, 25; South Metropolitan, B.180to 182. Gas stocks steady; little doing. 
For closing price. see list on the last page of Journal. 

INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. L. Weve and Co., of the Stock Exchange and Finch-lane, been 
dealt in as follows:—Alliance British and Foreign, 38% tv 39%; City of 
London, ; Commercial Union, 23% to 233¢; Eagle, 6%; Fire, 454 to 
5'4¢; Indemnity Insurance, 120 to 123; London and Stafford, 14%; Lion Fire, 











RE-STARTING OF THE PENHALE AND BARTON UNITED MINEs. 
On Monday last the directors, accompanied by the secretary, Mr. H 
Lambart, visited these mines, and after a very careful inspection of 





? 





to 2% 





: : i 3; m Life, 2 ; Lokdon and Provinciz surance, 574, ; Marine, 112 
the property, expressed themselves highly pleased with all they saw, to 10, aeeth British, acd homo ile, 1% to eK Soa A to BY; ye 
and were fully satisfied the prospects of success were far beyond thie | Life, 314 to 315; Railway Passengers, 77 {4g to 73{; Rock Life, 8%; Standard 
ordinary chances, inasmuch as there is on the mines a very valuable plant in Fire, 2 Universal, 8!44. For closing prices see list on the last page of 
good working order, and some of the numerous lodes in the sett have been laid | Journal. 

open to an extent that has enabled the company to practically prove that they TRAMWAYS.—The closing prices of this evening, as quoted by Mr. 


have in Penhale and Barton a fine run of tin ground. It may be mentioned 
that the directors, previous to offering the shares to the public, spared no ex- 
pense in getting the best possible advice from some of the most able mining 
agents in the country, and they are unanimous in their opinion that the pro- 
perty will certainly prove highly remunerative to the shareholders. The st irt- 
ing of the pumping-engine was most successfully performed by Mrs. E. Ken- 
sington, of London, everything working most smoothly, and the water quickly 


W. Ausort, of Tokenhouse-yard, are given in tabular form in the 12th page ef 
Journal, _— 
RAILWAY AND GENERAL MARKETS. 
business done to-day during official ho il to 3) Mr. Ferdinand R. Kirk, 
5. Birchin-lane, writes:—QOypen rhe pei selling since Tuesday seems 
almost exhausted, and there is a degree of steadiness in the markets not seen 


Referring to the course of 


appearred at the pump-head. The engine, in honour of the lady who started | for some mornings past. Egyptian Unified are 76, against 7634 at the opening 
it, was christened ‘* Sarah's engine.” The company afterwards lunched together, | yesterday. Trunk Ordinary, 25% to 26; Second Preference, 97 to 97% ; Thirds, 


and the following were present:—R. A. Riddell, M.A., H. B. Rathbone, Colonel | 5034 to 50 The latter carried over last account at 49, and there appears a good 
Barnard, directors ; H. Lambart, secretary; E. Kensington, A M. Moir, visitors | prospect of a profit of at least 144 per cent. being made. Carn Brea, 244% to 24% ; 
from London ; and several local gentlemen ; Capt. J. Evens, manager; Bryant | South Coudurrow, 24% to 10; Tincroft, 174% to 17%; Turkish Fives, 165% to 167 












and Tonkin, engineers. Luncheon being over, a meeting was held, under the | ditto 1873, 184% to 18%; Snanish, 24% to 24%; Mexican, 23% to 24: Great 
presidency of Mr. R. A. Riddell, R.A., when it was decided that the manager | Kastern, 7% to 744; North Eastern, 16456 to 1647 York, A, have advanced ¥%. 
and engineers should get estimates of the necessary extra plant required in | Souh Indian Gold, 25, to 2%; Ruby, 754 to 7%.—Closing: North British have 


and the other markets remain steady. Devon 
s,9% to 10%; Don Pedro, 10s. to Port 
; Indian Glenrock, 134 to1%. 

Srock EXCHANGESETTLEMENTS.—The Committee have appointed 
Tuesday, June 14, a special settling day in the South Staffordshire Mines Drain 
ige Commissioners’ Four-and-a-half Per Cent. Mortgage Eebentures, and Old 
ghepherds Mines (Limited) shares; and have ordered the Mortgage Debentures 


order that the mine be effectually developed with the least possible delay. The 
executive have engaged to get a parcel of tin ready for the market in about | 
three months’ time. After this the sanguine promoters say it is fully expected | 
the mine will make sufficient returns to amply pay the shareholders for their | 
outlay.—West Briton. 

PIONEER.—The progress during the week is as follows :—Pioneer 
Copper and Lead Mine, Harlech: The sample of ore received from 
the new copper lode has been assayed by Messrs. Johnson and Sons, 
assayers to the Mint and Bank of England, and give 18°50 per cent. 
of copper, an unusually good percentage for home copper ores. The 
men are cutting the lodge in the deep adit preparatory to beginning to sink the 


reached 84 


an improvement of 3 
Consols, 9 r 


to 10%; Van Cons 
Phillip, 7s. to 8s.; Almada, 4 to 3 
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of the South Staffordshire Mines Drainage Commisssoners to be marked, quota 
tion of Old Shepherds Mines (Limited) being refused. 

INDIAN MAMMOTH GOLD MINEs.—A petition for the winding-up 
| of thiscompany has been presented to the Master ot the Rolls 
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Original Correspondence. 
: Ar r . Mr. 
uae ca wa Great Tester Steamship Compan 
S1r,—I trust you will excuse me for suggesting that the subject 4 
of your brief notice of last week deserves a more fitting eulogy from LIMI ED 
those who were cognisant of and could appreciate his worth. No (LIMITED). 
man was ever more unobtrusive than Capt. R. Waters, a mark of Incorporated under the Companies’ Acts, 1862 to 1880, whereby the liability of a shareholder is limited to the amount of his shares. { 


true merit which many who incessantly aim at engaging public at- | 
tention would do well to remember. Few beyond his local friends | 
have had such opportunities of becoming acquainted with the abilities | 
and character of our lamented friend than I have had. Twice he | 
went on important missions to Norway on my account, and I gladly 


CaprraL £1,000,000, prvinep into 20,000 Snares or £50 Eacn. 


Of which 8000 Shares will bear a Preferential Dividend of Six per Cent., payable out of profits from year to year, and the remaining 
12,000 will be Ordinary Shares, of which about 4000 will be allotted to the present Owners in payment for the Steamers. 
availed myself of his rare professional experience and advice with 


respect to mining properties in England. One of his visits to Nor- | There are now offered 4000 PREFERENCE and 4000 ORDINARY SHARES, 


way was made with myself about four years ago. I was impressed | Payable as follows—namely, T 


with the care and skill with which he conducted his examinations, £5 on application, £5 on allotment, and the balance from time to time as required. To meet the wishes of some Investors, the full 


and the judicious deliberation which he applied to the varied phe- | amount will be received upon a limited number of Shares. 
nomena presented to his attention. His reports were never lengthy 
DIRECTORS. 


dissentations, but contained the “concentrated essence ” «f the main 
points and features of the case, and were the concise expressions of MARK WHITWILL, J.P. (Mark Whitwill and Son), Bristol—CHAIRMAN AND MANAGING DIRECTOR. 
HENRY DANIEL (Alexander Daniel and Co.), Bristol. 


caretul thought and experience. 
On the amalgamation of the Bog and Pennerley Mines with JONATHAN L. EVANS (P. and 8S. Evans and Co.), Bristol. 
CHARLES NASH, J.P. (Jones and Nash), Bristol. 


Tankerville a few months ago, Capt. R. Waters (whose position did 
not compel him to seek work) nobly undertook the laborious re- HERBERT THOMAS, J.P. (Christopher Thomas and Brothers), Bristol. 
pti | of gran stein g — i beng a gg Hy Open HENRY WETHERED (Director of the London and South-Western Bank, Limited), Bristol. 
of which few, if any, knew so well about as he did. e had lately oi a " ngs 7k OF EN - — 
heen attacked with jaundice, from which he had barely recovered, BAaNKERS—The NATIONAL PROVINCIAL BANE OF ENGLAND (Limited). 
and it is to be feared that his death was at least accelerated by his | SOLIcrroRsS—HENRY BRITTAN, PRESS, INSKIP, AND CREWDSON, Bristol. 
AupIToR-—-WILBERFORCE TRIBE (Tribe, Clarke, and Co.), London and Bristol. 
SECRETARY—C. W. CLIFFT, Grove Avenue, Bristol. 


| 


zeal and devotion to the company’sinterests. He went underground 
at the mine a very few days before his death, from which he got 
wet, and too probably led to his somewhat sudden and untimely end. 

Though not so well known publicly as his able and eminent brother | 








(Capt. A. Waters), he was worthy of such a relative even in his pro- ABRIDGED PROSPECTUS. This 
fessional capacity ; while his kindly disposition and pleasing manner : Mines, 
rendered him a most agreeable companion and friend. He has left The Line was commenced in 1871, and has now six steamships trading to New York, and several chartered boats to Montreal and Wien 
behind him a name respected by all who knew him, and his life and Baltimore. The development of commerce between the United States, Canada, and Bristol is remarkable, having grown from ’ ’ 
deeds are an example for his successors to study and follow. 35,052 tons in 1870 to 188,978 tons in 1880, and is believed to be capable of great extension. 7 , : have al 
June 7. a J. H. MURCHISON. It is proposed by means of the new capital to acquire more steamers, so as eventually to avoid having to hire the vessels of other ~ ne 
owners. nast ye 
PENNSYLVANIA RAILWAY. One powerful boat has just been launched, and is now being fitted out. d lounat 
Sir,— Having recently made a tour through all the principal States The Directors, whilst abstaining from holding out the glowing prospects which are sometimes presented, see no reason to doubt Of tl 
of America my attention was drawn to the magnitude and manage-| that at least as good a resalt will attend the future of the Company as has followed the past history of the Line, which has steadily than 3¢ 
ment of this great railway, passing through the principal coal and | grown during ten years, and has paid on an average about 10 per cent. ' oats are 4 6 ounce 
iron districts of America. The traffic appears to foot up, even at pre- Prospectuses and Forms of Application for Shares may be obtained from the Company s Secretary, Solicitors, or Bankers. of lead 
sent, equal to all the great north lines of England. They are build- Copies of the Memorandum and Articles of Association of the Company, and of the Contract, may be inspected at the office of the Pm | 
€ 


ing one of the finest stations in the world at Philadelphia out of re- | Company’s Solicitors. 
venue, and it may be truly said that there is no railway in the world | 
so extensive or profitable. It would appear that the company could | 
declare a yearly dividend of 20 per cent. at least on the share capital, | — 
while the bonds are being reduced and sought after at 4 and 44 per 
cont, The company pay 8 per cent. on their share capital, with a 

| J PS) J i Z Sd 
1r spect of an immediate large increase, inasmuch as the traffic over | ay @ ¢ | 4 
the corresponding month of the last year is increasing enormously, | | 
and all improvements are nearly completed without increasing capital. / t = 4 

AN ENGLISH RAILWAY PROPRIETOR. ail 











ST. JOHN DEL REY MINING COMPANY. 


Incorporated under the Companies Acts, 1862 to 1880. 





Of wh 
SIR, a oye? Ae apg ya righ song aap A pean nearly due, | CAPITAL £50,000, IN 50,000 SHARES OF £1 EACH. 
8 fr eadieners Box png i eam Pag echgwes 1 anyon bd | 2s. 6d. on application, 2s. 6d. on allotment, and the remainder in calls not exceeding 5s., and at intervals of page than two _— 
on +i. San tek Mantes gear ainiae 3% hos Woan put ri motion given | This mineral property is granted in age igendly 4 a ee ees of 1-50th, or 2 per cent. 
BP bag. ce ; . oe Sve otk: dee f 2 ores sold, ¢ 3S ead rent or coven (0 work. 
the anticipated results, taking into consideration the amount of on the ores sald, and 1 6 gnc 
mineral said to have been quarried and ready for extraction during | si . “ese 7. ’ 
its erection ?—2. What is the quantity of quarried mineral in the | *J. R. WORCESTER, Esq., of Messrs. Wilson, Calder, _ Co., Mansion House Chambers, City, Merchant. 
mine at present ?—-3. Has the cost been charged close up since the *ARTHUR KIMBER, Esq., 27, Brunswick Terrace, Brighton. m 5 se 
new hauling gear has been set to work ?—4, Is the sump being sunk | GEORGE GOWLAND, Esq., The Downs, Clapton, Director of the London and Lisbon Cork W ood Ee (Limited). ‘mited 
with due regard to the fair average working of the lode, or is this C. 8. HILL, Esq., Oa’s Grange, Albemarle Road, Beckenham, 2 ee of the Chontales Consolidated Mining Company (Limited). 
being yushed on unfairly to make things look better ?—5. Is the E. VANSITTART NEALE, Ksq., Church Row, Hampstead, and Manchester. : as 
pase report of admixture with the mineral of killas, &c., another * (Executors of the will of David Wilson, Esq.), who will join the —_ when the purchase is completed. ‘us 
way of saying the lode is really giving out, and it is wished to let | , na BANKERS tot yee oe ko ). echurch Street, E.C AvpiT 
the shareholders down easily after the shares having been forced up SOLICIZOR —ALEXAN DER Sway es wane” ‘ * oO. .. oid fo » H.C, 
far beyond their real value by unfair treatment of the mine during AuDITORS— Messrs. HARD = G&, aie ae tT Tt a a dle St z E.C 
Mr. Gorden’s absence in England ?-—6. We have had doctors and BROKERS— Messrs. JOHN GIBBS, HART, and LANE, Siuiae needle street, 4.U. 
schoolmasters, but I do not thiuk a miner has ever yet been tried at | SECRETARY (pro tem.)—Mr. A. H. C ; LT 
the head of affairs. Would it not be as well to try an efficient miner | OFFICEHS=4, NEW BROAD STREET, §£.C. Madras | 
at Morro Velho as superintendent? Working Morro Velho to profit | oT 
is no longer digging a hole and hauling out so much stuff, as in Mr, | seme ses 
Gorden’s time ; it has now become a matter of mining with economy, | PROSPECTUS. 
instead of quarrying with extravagance, if a dividend is to be paid | E 


and the shareholders saved from further depreciation of their shares, 
Ouro Preto, May 12. ——- ZENO. 
THE NOUVEAU MONDE GOLD MINING COMPANY. 
SIR, 


the shareholders of this company that the required funds for the 


In answer to numerous inquiries the gérant begs to inform | 


This company is established for the purpose of purchasing— 

| Firstly.—The Carden Lead Mine, now in fuil work, with the 
steam-engine, pumps, winding gear, trams, smith and carpen- 
| ters’ shops, account house, workmen's dwellings and freehold 
| land thereto appertaining, which property is acquired through 
| the death of David Wilson, Esq., of 59, Queen’s Gate, South 


| 
| 


hanging wall. I have not in my long mining experience seen any 
undertaking which promises to realise better results than this piece 
of mining property.” ; ’ 

Captain I’, Hodge, of Wheal Grenville, Cornwall, reports on Forst: 
“IT have not seen a mine showing better indications than this at the 
surface for many years.” 


Wentwort 


Cherambat 


balance of the purchase money has been provided and lodged at the Kensington, whose executors are not authorised to carryon| Herr Schneider also reports on Forst :—‘Two substantially tet 
bank. Certain rumours having been circulated throwing doubt on ae ; ; timbered levels have been driven, and the lode intersected eaoys 


the validity of the company’s titles, he takes this opportunity of 
s‘ating that he has fully satisfied himself on that point, having taken 


the mine. 


} 
Secondly.—The adjoining concessions of Forst, Clotten, Blucher, 


dykes of grauwacke, which »ffects the lodes beneficially, i1 the same 


in each level. This lode is also found and opened upon at sur- 
face, 56 meters north of the point of discovery marked on the 


Chanthana 


Gold Mi 


a " ar : ¢ iok 
the best legal advice in Venezuela, and this is further confirmed by | The Seams samke from north to south over two miles, and | Government plan, where it is about 18 genes and Seceees - Barbrick 
state A ana, > pers aise Psires state t ALESSTS. J | ° . t , = * als f 
Taylor and Sons, of 6 Gee's Street Place have agreed to potter | navigable river Moseile. bhi ona 3 +e eon ine soineal aherectes and is from 18 to 20 ft. wide. In —_— 
the management of the affairs of the company both in Venezuela sme eres uke aivee-teed, copper, Uisade, spathess gpd yee pon No. 1 adit which is only about 24 ft. deeper than adit No. 2, the lode ” 
ind . KE ny 1 The ls te t . fe ti aa fr Mr Bickt “d pyrites or mundic. Seve.al north and south, as well as east and | No. 1 ’ b a vi id ion ae ins tak esa ——— 
‘ntl ax or sid ny ri én re she Ves poe og near “hi l - P tis | west, lodes run through the property in addition to those specified von ‘le f as “¢ all ‘ hich contains a considerable Gar ie 

V\nthony, > resident eng er enezuela, are oT ¢ ea y Si S-|. pe Fa . 7 : é ¢ > > « a " toc 

factor o aracter, ft i , - firming tl 4 ye . ; , ak le bo “y r tl in the reports. — : : ; ; nee, & : “y ‘lve is 12 to 15 i, wide and the ore discovered con- Calicut o 
uw ry vara er, , ily confirming the very valuable nature o t 1e | The stratum is a fine soft blue killas or clay slate, intersected by quantity of silver, is oO loin. ’ u ’ ith 1t 0 
tines which the Nouveau Monde Company have had the good for- | i tains 50 to 60 per cent. of metal; second, 8 in. of mundic, wit the prop 


tune to acquire. Immediately after the completion of the exchange 
of the shares, which operation is rapidly progressing, a general meet- 





manner as elvan courses in Cornish mines. 


quartz; third, 6 ft. of fine spathose iron ore, containing 45 to 48 per 
cent. of metal; and fourth, a fine flookan, 4 to 5 in. wide on the 


Gold Fie] 


ing of the shareholders will be convened, when a full account of the EXTRACTS FROM REPORTS ON THE CARDEN MINE, hanging and foot wall of the om There ry also he 4 1 a ter ie =" 
affairs of the company will be laid before them. | ‘ rare . , a of about 1 ft. wide, ranning north-east and south-west, and under- Sian 
For the Gérant F. Paganelli, | By the Government Certificated Agent, HERR SCHNEIDER. lying south-east, consisting of quartz and lead.” vmeoend 
Hinry Lewis, Member of the London Committee. | May 24th, 1881:—‘ I accompanied Capta’n Kendall in his inspec- The mines have excellent roads. The supply of water at Carden and Sub-] 
eee _ ition of this mine, and when his recommendations shall have been | Mine for dressing purposes is good, whilst the Pommern brook fur- at nomin: 
Rep MouNTAIN At an informal meeting of shareholders, on ‘carried out I certainly believe that you will establish a lasting and | nishes ample water-power for pumping and nang ms i ‘ = ~_ the 
W ah ssday (Mr. Murr: , Aston i ha ahatts, Mc. Cerna 0: Sarkis! profitable mine. ; il seasons of the year, and the facilities for laying out dressing flo hum, 
ednesday (Mr, Murray Aston in the chair), Mr. Cyrus C. Marble | By Captain JOHN KENDALL. are unusually great. P..' It ap 
state » position of affairs, : yreshac di ride o the ; nad ‘ aia P P raged Tw at ¢ 
<4 bar dew dh - ithin S = : ite bined — paper ne ~ “ Seventy-nine feet of this last drivage (at No. 2 east and west Timber = very ante. Pwr ane poner ee the pow bes 
nines ready for sale this year. He started for the property that lode) is through good ore ground, the greater part of which will have | railway stations anc the 8 lipping places at Cz é comprisin 
‘vening, and promised that no efforts on his part should be wanting | t0 be taken away, and the largest portion of the same will give 20 | are within pe a ey sorted on by Herr Odenhausen, mine and Allu 
to make the concern a great and lasting success. The shares are , Per cent. for blende and lead—say, one quarter lead and three-quar- The properties lave oe ‘ton - Her ; te trans 9g oo wed hon tiscovere 
quoted 8 to 3! ; ters blende. Also, No. 2 south-west and north-east lode, at the point | manager for Herr Krupp, o issen ; Herr } pee ee aad eihet ately pub 
er ‘Son R . ‘ . of junction, for about 70 ft. the drivage was through ore ground, the | twenty-five years manager of Virneberg, Marien org, some ed showr 
_OKEL Tor. -A numerously attended and interesting meeting of largest portion, I should estimate, would yield 15 per cent. blende | mines in the locality ; Herr Schneider, for upwards of seven Peon wo in t 
pen regres Mes new’ yesterday, a the offices, Finsbury Circus, Mr. | and lead. Near the junction of No. 2 south-west and north-east | agent of Carden, Forst, Clotten, Blucher, and Pommern ; William ous on 
eng bs the chatr. ao hair — made a full elena wet regarding lode, a rise is up over No. 1 level 23 ft.; the lode is 24 ft. wide, 12in, | well-known Cornish agents, Captain John Kendall, oon a : and the pb. 
the present position and prospects of the company, which are of the | o¢ the same I estimate at 25 per cent. for lead and blende, and the | Nancarrow, of Redruth, formerly the manager «wee nor of The dis 
most aneoueneing nature, and several sharehoolders who have in- | remaining 18 in. yielding saving work. On No. 2 east and west lode, | Captain T. Hodge, late of Caegynon Lead Mines, now over age report to 
spected the property expressed their great confidence in its future. arise is put up 45 ft. through productive ground. A level is now | Wheal Grenville. These reports, with articles of association Itis 
\ fall report will appear in next week's Journal. | being driven towards No. 2 south-west and north-east lode. The | contracts, may be seen at the office of the Company. a Mining FE 
West CARADON.—This mine has never looked better under the | first 15 ft. of this drivage was through rich ore ground. A rise in The properties have been acquired for £20,000, about the en ge Prospectir 


present management than it does at the present moment. Vivian’s 
north lode at the 50 fm, level has improved 14 to 2 tons of copper 
ore per fathom, and the same lode in the 38 fm. level will produce 


the back of this level is up 18 ft., lode 5 ft. wide, 1 ft. being ore of 
25 per cent., and the remaining 4 ft. yielding saving work. 
A shaft has been sunk 60 metres under adit, and levels are being 


expended in purchasing and developing the property, of whic 
greater part is taken in paid-up shares. One of the vendors pro 
motes, and will pay all the legal, advertising, printing expenses, &C., 


‘ . ‘ ee : ; * . : . ‘he ex 
‘tons of ore per fathom, The latter is a very important feature, as | driven which will reach the perpendicular under these rich deposits, | up to allotment. he first between Crushing 
the lode at this point is in whole ground to surface and for a con- | and which, it is confidently expected, will lay open a permanently The only contracts are dated the 1st June, 1881—the firs opportusi 


siderable length. The first sampling since the present company com- 
ed operations will take place on the 13th inst., and will be 


| paying mine. The drivage is on a feeder to the main lode, and an 
| assay shows that the ore from this lode will produce, when dressed, 


Alexander Calder, John Randon Worcester, Arthur Kimber, and 
Richard Courtenay, vendors, and Robert Smith, trustee for the Com 


the proper 
and fifty a 


150 tons of copper ore, | 65 to 70 per cent. of ore, and 50 to 60 ozs. of silver to the ton of lead, | pany; and the second between James Oliver Mason and William 7. This 
LADY BrerrHa.—An important discovery has been made at these | of which the market value is about £18 to £20 per ton. Watson Prole, and Robert Smith, trustee for the og vy in dnilian Ge 
mines; the men, in taking away the mundic in the 30 fm. level, have Captain William Nancarrow, of Redruth, reports on Forst:—‘ A If no allotment be made, the deposit money will be imumends 
| lode has been opened on in the back in two places, and is certainly | full. lasmuch 


iscovered a fine copper lode. This good news, together with the 
' that the directors have just made their first sale of arsenical 
inc (100 tons) at a good paying price, speaks well for the future 
the property. There have been enquiries for shares during the 
d the present price is about par to } prem, 


b There are only 
12.0 hares issued out of 15 000, 


| one of the most splendid lodes that I have yet seen so near the sur- 
|face. It is embedded in clay-slate, and is 30 (probably more) feet 
wide; a shallow cross-cut has been driven into it 17 to 18 ft. The 
lode is composed of splendid gossan, with masses of mundic and 


| large stones of solid lead and blende, with a very fine flookan on its 





Prospectuses and forms of application to be applied for at the 


offices of the Company. 4 
N.B.—Applications for shares may also be made by letter, 4 
dressed to the secretary or bankers of the Company, simply stating 

the number of shares required and enclosing 2s. 6d. per share, 


‘inchona 
whic h will 
'0 call spec 

5. Arran 
be ‘Ome thi 
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Mr. Reuben Rickard, Superintendent of the Richmond Consolidated Mining Company (Limited), 


has specially examined and reported upon the Eagle Mines. 


Mr. Henry Prideaux, M.E., has reported upon 


the Williamsburg Mines. Mr. Thomas Rickard (of Messrs. Rickard Bros., Mining Engineers, of London), a Director of the company, has recently visited both the Williamsburg and Eagles Mines, 
and has reported upon them most favourably to the company since his return to England. 


The Eureka evada, Silver Mining Company, 


INCORPORATED UNDER THE 


COMPANIES ACTS, 1862 TO 


Limited. 


1880. 


; This company owns property near the celebrated Richmond and Eureka Consolidated Silver Mines, and proved to be on the same great mineral belt. 
These mines have already paid in dividends the following amounts :--- 


Richmond Consolidated Silver Mining Company (Limited), of London 
Eureka Consolidated Silver Mining Company 





£590,000 


921,000 = £1,511,000 


The profits derivable from the Williamsburg Mine (which is already producing ore) will, as the directors have reason to believe, be available for dividend purposes before the end of the present year. 


ISSUE OF £65,000, IN 65,000 SHARES OF £1 EACH. 


Of which 38,000 (including Vendor's shares) have been applied for, the balance (27,000) being unreservedly offered to the public. 
Payment :—2s, 6d. per share on application, 2s. 6d. per share on allotment, and the balance in instalments of 5s. per share on the Ist August, Ist October, and Ist November, 1881. 


BANKERS—The IMPERIAL BANK (Limited), Lothbury, London, E.C. 
OFFICES -—85, 


CHAIRMAN—W. A. MALCOLM, Esq., 5, Crosby Square, E.C. 


CROSBY SQUARE, LONDON, E 


SECRETARY—H. SLANEY, Esq. 
Be 





THE EUREKA (NEVADA) SILVER MINING COMPANY, LIMITED. 


’ 


This company has acquired the “ Eagles” and “ Williamsburg” 
Mines, near the celebrated Richmond and Eureka Consolidated 
Mines, and on the same great mineral belt. The two latter mines 
have already paid dividends of over a million and a half sterling. 
The net profit realised by the Richmond Company’s mines for the 
past year was £236,042, or 87 per cent. of the total capital of the 
company. — 

Of the high grade ore already produced by the Eagles Mines more 
than 300 tons sold to the Richmond Company showed an average of 
6 ounces of goldand 38 ounces of silver per ton, and 17 per cent. 
of lead, or a total value of upwards of £30 per ton. 

Mr. REUBEN RICKARD, superintendent of the Richmond Consoli- 
dated Company’s Mines, reports as follows :—“ The mine is a well 











ABRIDGED PROSPECTUS. 


known mineral-bearing ground, and on the same mineral belt as the | 
Richmond Consolidated, Eureka Consolidated, and other productive | 


mines. I have no hesitation in recommending it as one of 
the best mining prospects of the district.” 

Mr. THOMAS RICKARD, who has recently, at the request of the 
directors, examined the properties of this company, says of the 
Williamsburg:—“ Here there is a mine which is, to a considerable 
extent, developed, and from which returns and profits are now 
actually being made. The working, though of small extent, has 
yielded about 8000 tons of ore, of about $50 (£10) per ton= 
£80,000.” . 


Mr. PRIDEAUX’s report shows that the Williamsburg Mines are now | 


being worked ata profit. The shareholders of this company thus 
become proprietors of a paying concern. 


ESTIMATED PROFITS. 

In a district like that of Eureka an absolute estimate of the profits 
| that would probably be made by this company is not possible or 
| necessary. Within the large area of these properties there ure evi 
| dent indications that rich deposits of ore, such as have made the 
| Kureka Consolidated and the Richmond among the foremost mines 
| in the world, may be confidently looked for. The preliminary work 
| already prosecuted on these mines has been unusually well rewarded 
| by opening up bodies of ore, the character and value of which have 
often shown even a higher average than that of these famous 
| neighbouring mines. 

| Prospectuses and Forms of Application, and copies of the Engi- 
| neers’ Reports, may be obtained of the Bankers, the Solicitor, and 
| at the offices of the company, 5, Crosby-square, London, E.C. 








THE WENTWORTH GOLD MINING & INDIAN ESTATES 


Incorporated under the Companies’ Acts, 


CAPITAL, £120,000, iN 120,000 SHARES 


COMPANY, LIMITED. 


1862 


to 1880. 


OF #1 BACH, 


Of which 40,000 are reserved as part payment for the Estates; 40,000 Shares have been already applied for, and are to be allotted in full; and the balance of 40,900 is now offered for Subscription at | ar. 


PAYMENT AS FOLLOWS :—2s, 6d. on Application, 2s. 6d. on Allotment, and 15s. as may be required after 31st August, 1881. 


Application will be made for a Quotation on the Stock Exchange. 





DIRECTORS. 


HENRY WHELER MAYNARD, Esq. (Messrs. Maynarp Brotuers & Co.), Director Union Steam Ship Company, 34, Gracechurch Street, E.C. 
WILLIAM CHARLES GRAHAM, Esq. (late of Messrs. Witu1am GraHam & Co., Glasgow and Manchester), Caversham, Berks. 
EDWARD NIXON BINNEY, Esq. (formerly Director Victoria Quartz Mining Company, Clunes, Australia), 19, Cullum Street, E.C. 

ROBERT EWING, Esq,, (late of Messrs. Frntay, Murr, & Co., Calcutta and Bombay), Oriental Club, Hanover Square, W. ‘ 
* HENRY THOMAS STANES, Esq. (Messrs. Stanes, Watson, & Co.), Director London and St. Katherine’s Dock Company, 4, Cullum Street, E.C. 


* Will join the Board after the transfer of the Estates. 


ConsUuLTING ENGINEER—C. J. HARVEY, Esg. (late Consulting Engineer of the Port Philip and Colonial Gold Mining Company, Limited). 


GENERAL ManaGer 1n InpIa—JEREMIAH RYAN, Esq., Assoc. Inst. C.E. 


Bankers—Messrs. MARTIN & CO., 68, Lombard Street, E.C. 


Avupitors—Messrs. J. WADDELL and CO., 1, Queen Victoria Street, E.C. 


Bankers 1n Inp1Ia—THE AGRA BANK, Limited. 
Orrices—34, NICHOLAS LANE, LOMBARD STREET, E.C. 


PROSPECTUS. 


Broxers—Megsrs. HENRY PAWLE and CO., 13, Copthall Court, E.C. 


AGENTS IN Inp1A—Messrs. STANES & CO., Coimbatore, Coonoor and Beypore. 
SoLicrrors—Messrs. HARWOOD and STEPHENSON, 31, Lombard Street, 1..C 


SEcrETary pro tem—CHARLES FREWER, Esq. 


1, This Company is formed to acquire and develope the group of Estates in the Cherambadi district of the South-East Wynaad, in the | In this calculation abundant allowances have been made for all pro- 
Madras Presidency, known as Wentworth, Cherambadi, Llewellyn, Kanambyle, Chanthanam, and Earbrick. 


2. The total area, according to the Revenue Survey, is 2027 acres, subdivided (omitting fractions) as follows :— 





Acreage Planted. ] 

















Show of very heavy, coarse gold. 


| Ramsay’s Reef—a fine, bold development of quartz; great facility for cross-cutting. 
large out-crops—some very favourable for gold. 

Free gold obtained. 

A very promising out-crop of a Reef evidently running from Captain Cox’s property. 


AvuRIFEROUS Quartz REEFs. 


According to the Report of Mr, Oliver Pegler, Assoc. R.S.M., 22nd July, 1880. 


Vein out-crops at several points and indicates great strength. 
Obtained very nice gold from swamp, undoubtedly derived 
Good assay from cutting on Reef. 

Numerous 
A lode of considerable strength apparently 


Some old a!luvial workings. 
Reef apparently striking North and South. 


| Two large out-crops near centre of Estate, seem to indicate distinct Reefs, width nearly four feet. 
| More promising quartz met with above swamp. 
| Ferruginous leader crossing swamp appears favourable for gold. 


A small amount of gold obtained 


Number | 
Estates. Acres. | | of | 
| Coffee. | ‘Tea. | Cinchonas. 
Wentworth 828 125 | 6 2,000 | A fine Reef, passing into Glenrock. 
from this Reef, 
Cherambadi 326 130 _ 60,000 
} exists here. 
Llewellyn . . . « «| 118 3; — se 
Kinambyle. . . 1 . 272 120 | 10 100,000 
running North and South. 
Chanthanam , . . 353 sj; — 6,000 Strong out-crop. 
N | exposed in Estate road. 
Barbrick 130 60 _ 25,000 
| | 
| | from this swamp. 
Total . 2,027 490 | 16 193,000 











Goodalore, and Ootacamund on the one side, and with Beypore and 
Calicut on the other. They have also a public right of way through 


the properties of the South Indian, the Indian Glenrock, and other | 


Gold Mining Companies; and their favourable position among the 
Gold Fields, which have attracted recently so much public attention, 
may be seen by reference to the accompanying map. 

4. The Mining Rights are granted in perpetuity under an Indenture 
executed on the 13th of February, 1880, by Charambaddy Chatoo 
Kidavoo to Mr. Jeremiah Ryan. The surface is held under Leases 
and Sub-leases, for unexpired terms, having nearly sixty years to run, 
at nominal yearly rents, and subject to the payment of a Cultivation 
Tax to the Indian Government, all, together, not exceeding £150 per 
annum. 

5. It appears from the Report from Mr. Oliver Pegler, Assoc. R.S.M., 


that on every one of the six Estates there are undoubted evidences of | 


the existence of gold ; and that, within the very large area of land 
comprising the whole, Auriferous Reefs, Outcrops, Ancient Workings, 
and Alluvial Deposits have, upon only a cursory investigation, been 
discovered. In Wyld’s map of the Gold Fields of Southern India, 
lately published, aad authenticated by Mr. R. Brough Smyth, four Reefs 
are shown on Wentworth alone, and Mr. Pegler states that one of the 
Reefs in the Glenrock undoubtedly passes into that Estate from the 
Wentworth. The abundance of Timber, and the very ample water 
power within the Estates mentioned by Mr. Pegler, will greatly aid in 
the economical conduct of raining operations. 

The district (Cherambadi) is that mentioned in Mr. Brough Smyth’s 
teport to Government, pp. 34 and 35. 
,,0: It is proposed that, under the supervision of a well-qualified Gold 
Mining Engineer (whose services will be secured forthwith), Gold 
Prospecting and alluvial Gold washing shall be carried on throughout 
the Estates, especially in the swamps, the area of which exceeds fifty 
acres, end from a portion of which a satisfactory sample of free gold 
Was readily obtained. 
Cr -* extent of the more costly operation of Quartz Mining and 
us 
opportunities which may arise of selling or leasing any portions of | 


ling will be regulated by the prospecting results, and by the | 


3. The Estates are connected by good public roads with Devala, [ 


| time required to bring the trees to maturity. 


forward that they might be barked next season. 
ever, be wise to utilise them for reveaue to any great extent within | 
the next two years; but, after that period, the Directors are advised | 
that they may confidently be relied upon to yield net annual returns | 
as follows :— 


plant, and cattle thereon, for three years, and will, without the em- 
ployment of any of the Company’s capital in working them, pay a net 
annual sum of 2000/. by way of rent. In the lease to be granted by 
the Company to Mr. Ryan, terms are agreed under which the Com- 
pany can at any time carry on Mining operations on any portion of the 
property sa leased. 

The Cinchona Estates will be managed by Mr. Ryan on behalf of 
the Company; and, notwithstanding the number of trees and the 
accumulating and ultimately large value of these plantations, the cost 
of supervision and labour in the upkeep is not likely to exceed 5001. 
perannum. The demand for Quinine, and the products generally of 
the Cinchona tree, appears to increase in a ratio far exceeding that of | 
the production, which is necessarily limited by the long period of | 
See extracts under the | 
head of “ Cinchona cultivation in India.” 

With regard to the Cinchona on two of the estates owned by the | 
Company, Mr. A, E. Ramsay, a gentleman well acqiainted with the 
district and its productions, wrote, under date November, 1880 :— 

“ Cherambadi.—We have a fine show of, say, 60,000 trees from four 


to go out next S.W. monsoon. 
“ Kanambyle is a picture; the Cinchonas are a great success. I 


have never seen such a pretty sight as what one gets on entering the| 
The Cinchona trees are from six to eight feet high, and| 
uniform and well laid out.” 


Estates. 


The 193,000 trees mentioned in paragraph 2, are in addition to 


cuttings and seedlings such as the 30,000 referred to above by Mr. | 


Ramsay. They are all from three to five years old, and some are so | 


It would not, how- | 


Yield of Bark,p.Tree. Total Yield of Bark, 193,000 Trees. | 


| 


| | 
. . . . ! 

| feet upwards, and 30,000 cuttings and seedlings in the nurseries, ready | 
| 


| A large Reef, with out-crops in footpaths and swamp and road. The out-crops apparently two Reefs | 


Small leader of good-looking quartz | 


| 
} 


| 


bable adverse contingencies. As will be seen, it is based upon an 
assumption of a return of an average of only about half-a-pound of 
Bark per annum from each tree, sold at two shillings and threepence 
per lb., and no credit has been taken for profits upon young trees or 
those which will be planted out in this aud each succeeding year. 
Before 1888 the whole of the 193,000 trees will have attained the age 
of eleven years, and (according to a letter from W. Teare, Esq., Mana- 
ger of the Neilgherry Tea and Cinchona Company) a capital value at 
present prices of 5/. to 6/. per tree. ‘Their entire value could then be 
realised by rooting them up, if that course should be preferred to 
retaining them for further annual crops, and in that case one-eighth 
of their value, according to the above estimate, would be sufficient to 
repay the whole of the Capital of the Company. 

9. The value of the Forest trees should not be overlooked. There 
are numerous trees now standing which at the neighbouring ports of 
Beypore and Calicut would probably realise from 45/. to 25/. each, and 


| whenever a Railway shall be made, could be transported thither at a 


small cost. Added to these there are many others of smaller growth 
which will become marketable on the spot as the neighbouring mining 
industry advances. 


| 10, The terms of purchase of the Estates of 2027 acres, with all 


| 


Mining and other rights, Crop, Stock, Cattle, Tools, and Buildings, are 
the payments of 40,0007. in Cash, and 40,0007. in fully paid-up Shares. 

11. Under the arrangement for Gencral Management, Mr. Ryan will 
reside on one of the Company’s properties, and his long and practical 
experience in India, both as an Engineer and a Planter, will render 
him most suitable for the Company’s requirements, and, as his services 
will not be needed exclusively by the Company, they have been 
obtained on moderate terms. 

12.—The advantages of this undertaking may be thus summarized. 

1st.—The large area of cultivated land and forest, viz., 2027 acres 
readily divisible if needful for lease or sale. 
2nd.—The extensive mining rights over the entire property. 
3rd.—The numerous auriferous Outcrops and Reefs on all the pro- 
perties, with abundant timber and water power for mining and 
reduction purposes. 
1th.—The arrangement to secure a net return of £2000 per annum 
on the Coffee and Tea. 
5th.—The advanced condition and the encouraging prospects of 
the Cinchona; 
all together justifying the hope of ample returns, such as are usually 
obtainable ouly with considerable risk. 

All the expenses incidental to the formation of the Company up to 
the Allotment will be borne by the Vendors, excepting the legal 
charges attaching to the Prospectus, Articles of Association, and the 
Agreement for purchase by the Company. 

The following contracts have been entered into:—An Agreement 
dated the 80th day of April, 1881, and made between Henry Thomas 
Stanes, John Gibson Watson and John George Cowan, as Agents for 
John Llewellyn Andrews, Robert Stanes and Willie Grant of the one 
part, and Mr. Jeremiah Ryan of the other part. And an Agreement 
dated the 30th day of April, 1881, between Mr. Jeremiah Ryan of the 
one part, and Mr. Charles Frewer on behalf of the Company of the 
other part. Two Agreements, each dated the 30th day of April, 1881, 
and made between the Company and Mr. Ryan for the lease of the 


Return, if sold, at| Coffee and Tea Plantations, and the Management of the Company’s 








5 so Yatu-| Re- | 3 Is. 6d.* per 1b.| property; « ‘ greement between Mr. Jeremiah Ryan and Mr. H. 
the property. A provisional agreement for the sale of one hundred | — | “= = | Natural. | Renewed.| Total, for Natural Stem | bao : J ts ss ” ane co " me nce dat a ac i7th M: oak 1é 3] 
and fifty acres of uncultivated land has already been entered into —e sark; 3s.* per lb. | A a gasp egress atial MES Ti gets (ie acre. 
rein tts undertaking, while sharing the hopeful prospects of other Renewed Bark. The above-mentioned Contracts, together with the Memorandum 
indian Gold Mining Companies, has this further most important re- 1983-4, J 1b.| — ‘Tb. 48.250 Ibs. | pak | 48.250 Ibs Maes 5 | and Articles of Association of the Company, are open for insp: a 
;ommendation, that it has not to rely upon Gold Mining for success, | igs; | } ,,| — |4,,| 96500 ,,| — | 96500. 7,237 | Average, | 2¢ the Offices of the Solicitors of the Company. 

Cruel = it has, in its extensive and well-developed Coffee and | 1886 34 fs — |3%;, |128,666 * = 128°666 7 aaas | ry Applications for Shares must be made on the accompanying form. 
uchona Plantations, independent sources of profit, the character of | 1887 |5-12,, |3-12 Ib. 24 ,, | 80,416 48,250 Ibs,/128,666 },| 13,269 er rOs ses 4 1 Forms of Application for Shares 

whi nt Perron my ” Box try : 9 Fe. 439 | on »| oe yhoo yo] 89,209 P Prospectuses, Reports, &c., and Forms of Application for res 

Ms ich waa es in following paragraphs, to which it is desired > t » {8 6 " 4 ” $2,166, len'aen ” bean ” po annum. | can be obtained from the Offices of the Company, or from the Bankers, 
é . } ’ ’ ” ’ ” “_ 





“ ; | Solicitors, or Brokers. 
* We consider these prices very moderate, and certainly under present market ’ ' P 
- 7 : d p *"! In the event of no allotment being mad: 


‘. Arrangements have been made whereby Mr. Jeremiah Ryan will eae 
‘$0, Mincing Lane, April 97, 188),”’ C,M, & 0. Woopzcrsr.” | tion for Shares will be returned in full 


: ounts paid applica. 
become thé Lessee of the Coffee and Tea Estates, with the buildings, a ee ee 





Signed) 
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TO THE METAL TRADE. 


OR COPPER, TIN, LEAD, &c., apply to— 
Messrs. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 
ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 





JOHN G EAST, 
NEWCASTLE-ON-TYNE. 
BROKER FOR THE SALE OF PIG-LEAD, LEAD ORES, 
COPPER ORE, COBALT, MANGANESE, CARBONATE OF 





BARYTES. ESTABLISHED 1866 
HENRY NUTT AND CO., 
&7%, BRISTOL BOAD, BIRMINGHAM, 


PURCHASERS OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD, TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


HENRY WIGGIN AND CO. 
(Late EVANS AND ASKIN), 

AND COBALT REFINERS 
BIRMINGHAM. 


NICKEL 








The Mining Market: Lrices of Metals, Ores, &e 
—_—_@——_—__ 
METAL MARKET—Lonpon, June 10, 1881. 
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TRON. 20.4.28.0.| Tin, ~£ s.d. £38. d 
Pig, aM, f.0.b., Olyde... 2 6 8-2 6 10% | English, ingot, f.0.b... 94 0 0- 95 00 
» Scotch,all No.1...2 75-2 76 as bars oo «ve 00-96 00 
Fars, Welsh, f.o.b. Wales 5 0 0- | a refined w- 96 00-97 00 
pe ne in London. 5 10 0- — Australian 90 10 0- 91 00 
», Stafford., * 6190- — Banca —- - — | 
» inTyneor Tees ...5 5 0- Straits 99 10 0- 91 00 
»» Swedish, London... 9 0 0- 9 10 0 CoprpeR | 
Rails Welsh, at works..5 00-5 50 rh cake ing 4 " | 
Sheets, Stafl,,in London 7 100-8 00 fesselected ss. es, 65 10 0. 66 10 6 
Plates, ship, in London, 7 2 6-  — Sheets and sheathing. 71 00-72 00 
Hoops, Staff, 0.2.0.0. fee ae Flat Bottoms ............ 73 00 
Nail rods, Staff.,in Lon. 6 00-6 76) Wallaroo 
STEEL. | Burrs POO. 
Bngtieh, eyeing seccsoss .uc3d 00-18 0.0 | Gurren ego Onceesense 3 
» cast .., 30 00-40 00) Qhili bars, g.o.b. ...... 59 26. 59 100 
Bwedish, keg ... “ 00- — tiraan es 
aie 5 ee 15100- — HOSPHOR BRONZE. 
LEAD. | Alloys T., IL., IIf., and TV. £12000 
English, pig, common.. We) ¢ ae | 7: ee 13500 
~ rm = Fine [ . | w« XI., Spl. bearing metal 112 0 0 
” » W.B ; 
* deat ie slay. hp 
” ao ee = Tubes... -- 9 -9%4d, 
red ... — | 2@) ewe 
. sisibe ‘ 15 0 | OIE acccececessevsicesvccsesies “ 
patent shot... rd Yel. met. sheath. & sheets 6%4d.-6% 
Bpanishs ..........0c cece 14 100 TIN-PLATES.* per box. 
pet BICERL. i ae ce | Charcoal, ist quality 3 is - 1 40 
etal, per cwt. ............ - | »” nd quality ... -1 00 
Ore, ee = ton.20 00-25 00 | Coke,  eatpenee sd mene 4 4 . 018 6 
UICKSILVER, i nd quality ......... -01690 
Flasks, 75lbs.,war.(nom) 6 50-  — Black........ : visees perton 15 190- — 
BPELTER. Oanada, Staff. or Gla. 
Wiis. osc asssecisisscsii 15 00-15 50] at Liverpool ......... biz 09 — 
English, Swansea .........16 090- — Black Taggers, 450 of 
Bheet ZiNC..........ececnees 19.15 9-20 50] 14 10 cccccecseoee {30 00- — 


* At the works, 1s. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Canada; LX 6s, per box more than IO quoted above, andadd 6s, for each X, 
Terne-plates 2s. per box below tin-plates of similar brands. 





REMARKS — A tolerably steady tone continues to pervade the mar- 
kets, and although there is an apparent paucity of orders for some | 
metals, and shipments are for the most part unequal tothose of last | 
year, yet the prospect appears to be viewed with greater satisfaction | 
than it was a short time back, while an increased confidential feeling | 
exists, and a general opinion seems to have arisen that the markets 
have about reached their minimum, a view which is not surprising when it is 
remembered that prices are extremely low, and such as can only be compared 
with those ruling at critical periods, Already the cheapness of metals has 
began to attract attention, and a little better enquiry has in consequence sprung 
up, which as time progresses is expected to further develope, especially when 
there are such favourable features existing as low prices and cheap money, un- 
disturbed quietudein foreign politics, and seemingly propitious weather for the 
ensuing harvest, combined with the fact that the amount of business transacted 
in the early part of the year has been remarkably limited, while in a few in- 
stances the last statistics showed a reduction in the stocks. Beyond these fa- 
vourable features nothing further has arisen during the past week to materially 
affect the markets either in one way orthe other, but the «vents above enume- 
rated are sufficient in themselves to materially influence the future of the mar- 
kets—in fact, they are the chief reasons which can stimulate business, and sup- 

rt any improvement which may occur. Any one of them can hardly fail to 

aran important influence, but when in combination they are all acting 
together towards a revival in trade then it is but reasonable to look for a steady 
and general resuscitation in every branch of the trade, . 

Just lately monetary reports have shown that there is not a little eag . 
manifested to take profits at the high rates at which most stocks — cateadan, 
consequently a greater amount of unemployed capital must exist, and but fow 
securities could appear mere promising of a profitable return than metals, At 
all events, they are well worthy of the consideration of those who wish to com- 
mence an operation, for prices are for the most part so low that it is merely a | 
question of time as to how long it may be ere a recovery ensues, and that reco- 
very may take place sooner than the expressed opinions would indicate, for not 
infrequently do sudden changes occur in our markets, and as the depression has | 
been long and serious it is not unlikely but that the re-action may be marked 
with activity, and on account of there being but few “bear” sales effected it is | 
evident that holders and sellers generally deem it too great a risk to sell forward | 
at current rates. What few sales are thus effected are, perhaps, mere tests of 
the market, and when it becomes palpable that weak holders will no longer 
press sales, then it may be found that the apparent “bears” are in reality 
“bulls,” | 

CoppER.—-Steadiness characterises prices, the late slight improve- | 
ment in Chili bars being very well maintained, but the demand Sone 
extremely quiet, and the business being transacted from day to day | 
is rather small. The recent advance, therefore, is not substantiated 
nor arises from any perceptible improvement in the demand, but is | 
to be attributed chiefly to the firmness of holders, who not unnatu- | 
rally think they are entitled to better prices, since the last returns 
show the statistical position of the metal to have so greatly improved, Possibly 
that which prevents them from realising more easily the improved quotations is 

rtly on account of the stock still being very heavy, notwithstanding the te 
uction which took place last month. Should, however, the next charters from 
Chili be again light considerable support will probably be given to the market 
and a further advance may be expected in prices, while the continued light 
supply from that channel would doubtless stimulate buying, especially for specu: | 
lative account. That which has checked speculative buying for so long past is 
unquestionably the enormous stock ; therefore, should there be any good pro- 
spect of this great incubus being removed then in all probability a marked im- 
petus would be given to the demand, and certainly a good advance might be ex- 
pected in prices. In manufactured there is no change at present to report ship- 
ping business esp-cially keeping very quiet, and prices for both copper and vellow 
metal sheets are still firmly maintained at last week's quotations. According to 
advices from Melbourne of June 8 the total exports from Sydney, Adelaide ead 
Melbourne to Great Britain during last month were 800 tons and 1700 tons of | 
copper ore. | 

Iron.—Business in this metal continues more or less restricted, | 
and has this week to some extent been checked by the Whitsuntide | 
holidays, it being reported that at the earlier part of the week many | 
of the works were closed. It is satisfactory to observe that accord- 
ing to the reports from Glasgow the shipments of pigs last week 
compared favourably with those for the corresponding period of last 
year, a circumstance which has not occurred before for many weeks past, and 
what is still more interesting to note is that this does not arise so much from 
any especially limited quantity being shipped during that particular week in 
1880, but from an increase in the shipments last week, which are somewhat 
above the average of the few previous weeks. This is satisfactory, because the 
total shipments for the whole of this vear are much below those of 1880 and also 
stil rather under those of 1879, and consequently there is a great deficiency to 
be made up. However, notwithstanding these better shipments the supply still 
keeps in excess of the demand, and in consequence the public stock has again 
further increased. Prices liave for the most part remained steady at about 46s 
the fluctuations which have occurred being of the most trifling character, It is 
evident that speculation is not largely concentrated on this market ‘which 
perhaps is a good sin, as speculation for the rise often tends to check legitim ate 
business in so far {hat prices are advanced too rapidly, and beyond what regular 
buyers can afford to pay. Nevertheless it would not appear advisable for bona fide 
traders to retain their orders for further reduced rates, for holders show no 
inclination whatever to make concessions. Therefore, no advantage is likely to 
be derived by delay, but on the contrary delay would appear dangerous as there 
ia the probability of the improved shipments encouraging further buying not 





| No. 1 quality ore for the month. 


|at 10 tons of lead ore per fathom. 


only for export, but also stimulating orders for consumption and speculation, | 
which would doubtless cause an enhancement in prices. 

Monday last being a Bank holiday there was no market for Scotch pigs, but 
on Tuesday a moderate business was done between 45s. 11d. and 45s. 9d. cash, 
the price remaining very steady throughout Wednesday at the latter tigure. 
Yesterday, however, the market was stronger, ard 46s. became the official quo- 
tation, the market closing to-day at 46s. 8d. to 46s. 104d. The shipments last | 
week were 14,509 tons, against 13,198 tons for the same week of last year, or an 
increase of 13ll tons. This brings the total shipments from Christmas to date | 
this year to 226,344 tons, compared with 339,073 tons for the similar period of | 
1880, and 231,676 tons for the same time in 1879. The number of furnaces in 

blast remains at 121, and the total visible stock in Messrs Connal and Co.’s 


of 851 tons. The imports of Middlesborough pig iron into Grangemouth last | 
week were 5005 tons, against 5060 tons for the corresponding week of last year, | 
or a decrease of 55 tons, thus making a total increase for the whole of this year | 
compared with last of 29,297 tons. The holidays appear to have interfered con- 
siderably with business on the Cleveland market, transactions being for the 
part of a most limited character, and prices almost entirely nominal, although 
on the whole a shade weaker. The quotations for No. 3 is chiefly at 36s. 3d. to 
36s. 6d., many sellers refusing to accept less that the higher figure. No. 4, as 
usual, rules at about 9d. less, and warrants have changed hands at 37s., although 
37s. 3d. is the general quotations. Stocks in Connal’s stores last week showed 
an increase of 418 tons, amounting to 173,568 tons. Shipments last week in this 
district, as in Glasgow also, showed a good increase, amounting to 22,700 tons of 
pigs, the deliveries of manufactured being likewise in excess of the average, and 
are reported at over 13,000 tons, including steel; out of which a large propor- 
tion consisted of rails, both iron and steel. 


The demand for manufactured, however, keep slack, fresh orders coming for- | 
ward very slowly, the low prices ruling, so far, proving but little temptation to | 
Ship plates are quoted at about 5/. 17s. 6d., boiler plates at 7/., angles | 


buyers. 
at 52. 7s. 6d., and common bars at 5/. 7s. 6d. to 5/. 10s. per ton. Advices from 
Wolverhampton show that the advance in the price of tinished iron, reported 
last week, continues to be maintained, and some of the mills and forges are said 
to hold a few good orders. Highest class bars are quoted at 6/. 10s, and inferior 
qualities at 5/. 15s.; sheets range from about 7/. 10s. to 9/. 5s., the latter figure 
being asked for trebles. Pigs continue dull of sale, and prices are consequently 
a shade lower, minimum qualities ruling at about 37s, 6d. From Birmingham 
it is reported that many of the mills have remained closed for the greater part 
of the week owing to the holidays, and business operations have been greatly 
curtailed, while it is said that most of the works will not re-start before the 
middle of next week. This cessation of work is reported to be producing a bene- 
ficial influence to manufacturers, as it forms a check tothe excessive production, 
while orders are accumulating, which will give more activity to the mills when 
they re-open, Prices remain fairly steady, but the demand for all descriptions 
has kept very restricted, A fair amount of activity is reported upon the Shef- 
field markets, the demand being chiefly for armour, boiler, and ship plates, and 
exports for last month compare well with those for April last, large quantities 
having been shipped to America. The absence of any reports from the Welsh 
districts signifies that there is no change in prices or in the demand. The 
most recent advices from New York show no change in the state of the market, 
with the exception of a slight rise in the price of Eglinton, which is now quoted 
at $21, the present quotation for Gartsherrie and Glengarnock still being $22°50, 


|} and for Coltness $23°50. There is but a limited demand for scrap, which is offer- 


ing at $27, while old rails are selling at $26°50. 

T1n.—During the past week an increased amount of activity has 
prevailed upon this market. There has been a greater manifestation 
to buy, and more reluctance to sell, consequently prices have mate- 
rially improved. The buying, however, appears to have been more 
for speculative account than for consumptive purposes, although at 
the same time there does not seem to have been any perceptible fall- 
ing off in the number of orders received for the latter. It is not surprising 
that speculation should have again shown renewed vigour on account of the im- 
proved statistical position of the metal as seen by the returns published on the 
31st ult. .For some time past this metal has been the chief centre for specula- 
tion, principally because the stock is comparatively light, and, therefore, more 
easily managed. The market opened this week on ‘Tuesday at 48/. 12s. 6d. for 
foreign, and a good business was done up to 89/., and on Wednesday numerous 
transactions took place betwixt 89/. 53. and 89/. 10s., prices further improving 
yesterday to 892, 12s. 6d. to 90/., and closing to-day at 902. 10s. to 91/. Advices 
from Melbourne of the 3rd inst. show the total exports during May last from 
Sydney, Adelaide, and Melbourne to Great Britain to have been 18,000 ingots. 

LEAD.—This market is dull and unchanged, the demand for both 
pigs and other descriptions being of a very limited character, but 
prices are maintained at last week's rates. 

SPELTER.—This market is still inanimate, prices for both English 
and foreign being qnoted the same as last week. 

STEEL.—‘his market is almost featureless, prices being steadily 
upheld, while exports from some of the country districts are said to 
have been made upon a fairly extensive scale. 

QUICKSILVER.—The favourable news from the Indian gold fields 
have imparted great activity to this article; large parcels have been 
taken at 6/. 5s., and at the close it is difficult to buy at this price. 


The MINING SHARE MARKET, like most others this week, has been 
affected by the Whitsuntide holidays, and by the near approach of 
the usual fortnightly settlement, so that we cannot report any great 
changes in prices, and the amount of business transacted has been 
more than usually limited. 

Trin has been firmer, but until Thursday, when the smelters ad- 
vanced the standards for tin ore in Cornwall a further 27. per ton, 
shares had been weak, and little dealt in. After it became known 
here that the standards had been put up a demand sprung up, and 
prices became better. Blue Hills are quoted at 3 to 34; Carn Brea, 
24 to 25; Dolcoath, 554 to 574; East Blue Hills, 10s. to 15s. Wheal 
Peevors have advanced to 18, 184, owing to an improvement in the 
80 west. South Frances have also been in good demand at 154 to 16. 
West Polbreen, 27s. 6d. to 32s. 6d.; West Phoenix, 14 to 2. Killi- 
freth accounts showed a loss of 1223/. on four months’ working, and 
acall of 5s. per share was made. Cook’s Kitchen, 14 to 15; East 
Lovell, 2 to 2}; East Pool, 373 to 384; New Trumpet, 24 to 3; 
Phoenix, 5 to 54; South Condurrow, 9$ to 10; Tincroft, 174 to 18; 
West Basset, 16 to 17; West Frances, 134 to 14; West Kitty, 4} to 
44; New Kitty, 18 to 15; West Peevor, 15 to 16; Wheal Acar, 
144 to 15; Wheal Grenville, 8 to 84; North Penstruthal, 14 to 13; 
Goodevere, 1 to 14; Kit Hill, 3 to $ prem.; South Penstruthal, 
10s. to 12s.; Wheal Kitty (St. Agnes), 2 to 25; Wheal Sisters, 2 to 
24; Wheal Coates, 18 to 13. 

Copper has been firm, but the business transacted in shares has 
been of limited amount. 

Bedford United, 2 to 2}; Devon Great Consols, 10 to 103; Devon 
Great United, 1} to 2}; South Devon, 1} to 2; Gunnislake (Clitters), 
34 to 4; Mellanear, 44} to 5; Marke Valley, 1} to 14; Morfa Du, 15s, 
to 17s. 6d.; New Cook’s Kitchen, 6} to 6}; Parys Copper, 3 to 1; 
Prince of Wales, £ to 1; West Caradon, 15s. to 20s.; New West 
Caradon, 8s. to 10s.; Wheal Crebor, 3} to 4}; West Crebor, 10s. to 
12s.6d South Caradon, 55 to 60; at the meeting held on this mine 
the accounts showed a profit of 332. on the quarter, and a credit 
balance of 18377. The copper ore sold realised 6475/.; costs, 64427. 
A special meeting is to be held on the 20th, to consider the advisa- 
bility of working the eastern ground. The present low rates of 
profit were, it was said, entirely owing to the low price of copper. 
Mona, 11 to 12; the various bargains are turning out good ore, and 
the bottom levels looking well. Devon Friendship, 1} to 13; 
another 50 tons of arsenic have been sold since the lates general 
meeting. Sortridge, 1} to 18; the large tin lode continues of same 
size and value; in the Gossan lode shaft there is some good copper 
ore, and a great discovery is expected to be made here soon. 

LEAD.—Very little business has been done in lead mines this week, 
and prices are for the most part nominal. Vans are quoted 10 to 11; 
Great Laxey, 17 to 18. Roman Gravels, 13 to 134; the mine has 
sampled 100 tons of lead ore for sale next week. Tankerville Con- 
sols, 10s. to 12s. 6d.; from Tankerville they have sampled 60 tons of 


80 at Pennerley, and below the 50 at Bog. They have already let 
three pitches for lead ore in this part of the mines. Pandora, 
17s. 6d. to 20s.; the lode in the shaft sinking below the 45 is improv- 
ing for lead. The 45 south is worth 25 cwts. of lead perfm. East 
Roman Gravels, 1; the 80, north of junction, is worth 1 ton per fm., 
and the six stopes in this level together 74 tons. The general meet- 
ing is altered to July 6, to be then held on the mine. 

Crosswood, } to 1}; Frongoch, 34 to 44; Grogwinion, 24 to 3; 
Great Holway, 5 to 6, The 60 end and stopes together are valued 
West Holway, 35s. to 40s. ; 
Pen-yr-Orsedd, } to 1}; Coed-y-Fedw, 1 to 1}; Goginan, 1 to 1}; 
Red Rock, 14 to 2; New Wye Valley, 1 to 1}; Ystwith, }# to 
1}; East Craven Moor, }? to 1; Glenroy, 3 to &; Herodsfoot, 
& to i; Leadhills, 2 to 24; Derwent, 14 to 1}; South Darren, 14 to 
12; United Van and Glyn, 5s. to 7s. 6d.; West Lisburne, 1$ to 18; 
Great West Chiverton, } to 3; Kirkmichael, 1 to 1}; Gwydyr Amal- 
gamated, 10s. to 20s. 

FOREIGN MINES.—Canadian Copper, 1? to 2; Cape Copper, 42 to 
44; Brazilian Gold, 1} to 12; Blue Tent, 1} to 1}. Birdseye Creek, 
18 to 14; the directors have declared a dividend of 2s. per share. 
The clean-up, $21,000; remittance, $5000. Kapanga, ® to &; the 
sinking of the shaft steadily progresses, and the indications are good 
for a productive lode when reached. Copiapo, 3 to 34; Don Pedro, 


The water is draine1 to nearly the | 





$to #; Eberhardt and Aurora, }? to 1; Emma, 3 to 34: i 

Phoenix, 14 to 18; Indian Trevelyan, 1} to 14; Devala Meee iian 
2; English-Australian, 15s. to 17s. 6d.; Frontino, 4} to 4}; Tadiae 
Glenrock, 2 5-16ths to 2 7-16ths ; Organos, 13 to 12; New Quebrada. 
44 to 5; Nouveau Monde, 1 to 14; Panulcillo, 6 to 64; Richmond’ 
1i{to 18}; Ruby,7} to 8; South Indian Gold, 2 11-16ths to 2 13-16ths. 


The market for Mine Shares on the Stock Exchange has exhibiteq 
some violent fluctuations during the week, but a comparison of the 


stores has increased to 561,778 tons, against 560,927 tons last week, or an increase | closing quotations to-night and on Friday last shows but few and 


those mostly inconsiderable variations. The Whitsun holidays have 
naturally interfered with the filling of the lists of applications fo, 
shares in some of the newly launched enterprises, but it is believe: 
that most of them will succeed in floating. It was confidently Stated 
that the public had given no support whatever to the Kimberley 
eer A aie z 
North Block Diamond Mining Company, and that the syndicate 
which had been formed to introduce it had determined to Withdraw 
it for a few days in order to re-introduce it with the assistance of 
some strong members of the Stock Exchange; it is now said that 
there were no grounds for the adverse rumour that the notice of 
closing the list of applications for shares was really bona Jide, and 
that the applications were indeed four or five times the number which 
the directors had to allot. A fact more gratifying to promoters gene- 
rally could not be desired, for it is very fairly urged that if Capi- 
| talists are ready to support enterprise in a region so unsettled, socially 
| and politically, as South Africa is at present, there should be no diff. 
| culty in obtaining any required amount of capital for home, colonial 
) and Indian mines, as well as for the highly promising projects, con. 
| tinental and American, prospectuses of which are issued or on the 
| eve of being issued. 
| . . . 
| In Indian Gold Mine shares there has been great excitement, and 
| on Tuesday there was a general advance in prices, a large amount of 
business being done at the improvement. ‘The cause of this was no 
. . ’ 
doubt, the telegram opportunely received by the Indian Gold Mines 
| Company of Glasgow, and much wanted to favourably affect the 
60,0002. new capital created at the meeting on May 17. It is truly 
remarked that the property is virtually an asset of the City of Glas. 
| gow Bank for the Indian branch of the bankrupt firm of Smith, Fleming ai 
| Co., acquired the gold mining rights, and the bank, as the principal creditor 
will obtain the chiet advantage of any profits that may accrue. The mere an. 
nouncement that a crushing of quartz yields 4 ozs. to the ton proves nothing for 
| such reports are usually made upon some experimental test—the quantity crushed 
being only a few pounds weight, so that the accidental dropping of a Shirt-stud 
| into the cupel will give the much wished for result. When any work worthy 
| the name is being done it is more usual and less ambiguous totelegraph that the 
| crushing of so many tons of quartz has yielded so many ounces or grains of gold 
All telegrams giving merely the rate of yield per ton should be regarded with 
| the utmost possible suspicion; whether favourable or unfavourall+, they prove 
| nothing, whilst as a matter of fact gold mipes yielding a low percentage have 
| always proved morc remunerative than those reported to yield high percentages 
| because the latter is never continuous. The mania created was quickly turned 
| to account by those who had held with the sole intention of selling whenever 
| they could do so at a profit, the consequence being that so large a number of 
| shares were thrown upou the market that on Wednesday there was a somewhat 
| serious reaction. Yesterday and to-day, however, there has been a gratifying 
| recovery from the lowest point, and the closing quotations for the principal 
shares of this class were—Devala Central, 144 to 134; Devala Moyar, 1% to2; 
| Devala, % to 34; Indian Glenrock, 2544 to 24g; Indian Pheenix; 1% to 1%; 
| Indian Trevelyan, 14 to 14%; Mysore, 136 to 15g; Mysore Reefs, 34 to 1; Rhodes 
| Reef, % to 144; South-East Wynaad, 11% to 134; South Indian, 2114¢ to 2134, ; 
| Tambracherry, 1% to 134; Wynaad Perseverance, 1% to 1%, : ae 
| With reference to Indian gold mines, Mr. Wm. Abbott, Tokenhouse Yard 
(June 10), writes :—In consequence of the numerous enquiries with reference to 
these properties which have been addressed to me since the announcement by 
the Indian Gold Mining Company (of Glasgow) of the first crushing of quartz 
yielding 4 ozs. to the ton, [ hope in a few days to issue a circular dealing fully 
with the subject: the importance of which is only now beginning to be appre- 
ciated. In anticipation, however, we may state that his confidence in the 
future of these enterprises is now greater than at any previous time, owing to 
the brilliant success which has attended the commencement of work by the 
Glasgow Company. , 
The Nine Reefs Gold Mining Company, with a capital of 100,0001., 
in shares of 1/. each, has been formed to purchase for 60,000/. (of 
whivh 33,0002. is taken in shares and the rest in cash) the mining 
rights on a 300-acre block near Ooregum village, in the Colar dis- 
trict of Mysore. The property lies to the north of the properties of 
the Mysore, Ooregum, and Nundydroog Companies. The prospectus, 
which wi!l be found in another column, states that quartz reefs on 
the property have been preserved intact from the native workers by the alluvial 
deposit, which has caused them to devote their efforts to other parts where they 
could break into reefs without the trouble of removing any surface soil. Mr. 
Harris, reporting on the North Block, of which this property is part, states that 
there are nine distinct reefs, varying in thickness from 4 to 10 ft., running right 
through the block, and that besides these there are several other leader outcrops. 
The reefs on the eastern side run into and through the Ooregum and the Mysore 
Companies’ mining tracts to the south; and froma telegram sent by Colonel 
Beresford (so well known in connection with these mining interests from the 
commencement) it appears that they become richer and wider towards the 
northern district in which this company’s property is situated. The exclusive 
right of mining over this district has been granted by the Government of 
Mysore to Lieutenant-Colonel Beresford for the term of 30 years, from March 3l, 
1881. The property is subject to the payment of the small land tax (at present 
5/. a-year), local cesses ani other taxes, and to a royalty of 5 per cent. upon the 





net sale proceeds of all gold which shall be rendered merchantable. It has 
recently been agreed between Colonel Beresford and Mr. Gordon, the British 


Resident at Mysore, that, tbe gold mining enterprise having passed beyond the 
| initial or purely speculative stage, the above royalty, which had been held in 
| abeyance, shall in future be levied. But under a special arrangement, the bene- 
fit of which extends to this company, the lease of the property provides for the 
right of commuting such royalty by a payment of R27,500 (about 23002.) within 
one year. It is estimated that if 100 tons of quartz yielding 1 oz. of gold to the 
ton be daily worked, at a cost of 12. per ton (calculating 300 working days to the 
year), there would be an annual profit of 75,000/., being 75 per cent. per annum 
upon the entire capital of the company. 

The Wentworth Gold Mining and Indian Estates Company, witha 
capital of 120,000/., in shares of 17. each, has been formed to pur- 
chase for 80,000/. (half in cash and half in shares) a group of estates 
2027 acres in extent in the Cherambadi district of the South-East 
| Wynaad, in the Madras Presidency, known as Wentworth, Cheram- 
badi, Llewellyn, Kanambyle, Chanthanam, and Barbrick, The es- 
tates are connected by good public roads with Devala, Goodalore, 
Ootacamund on the one side, and with Beypore and Calicut on the other. They 
have also a public right of way through the properties of the South Indian, the 
Indian Glenrock, and other gold mining companies, and their favourable posi- 
tion among the gold fields recently have attracted much public attention. The 
mining rights are granted in perpetuity by Charambaddy Chatoo Kidavoo to 
Mr. Jeremiah Ryan. The surface is held under leases and sub-leases for unex- 
pired terms, having nearly 60 years to run, at nominal yearly rents, and subject 
to the payment of a cultivation tax to the Indian Government all together not 
exceeding 150/. perannum. The reports of the engineers who have examined 
the properties are highly favourable. It is proposed that under the supervision 
of a well qualified gold mining engineer (whose services wi!l be secured forth- 
with), gold prospecting and alluvial gold washing shall be carried on throngh- 
out the estates, especially in the swamps, the area of which exceeds 50 acres, and 
| from a portion of which a satisfactory sample of free gold was readily obtained. 
| The prospectus, which will be found in another column, points out that this 
| undertaking, while sharing the hopeful prospects of other Indian gold mining 

companies, has this further most important recommendation, that it has not to 
| rely upon gold mining for success, inasmuch as it has, in its extensiveand well- 
| developed coffee and cinchona plantations independent sources of profit. Ar- 
| rangements have been made whereby Mr, Jeremiah Ryan will become the lessee 

of the coffee and tea estates, with the buildings, plant, and cattle thereon, for 

three years, and will, without the employment of any of the company’s capital 

in working them, pay a net annual sum of 2000/. by way of rent. In the lease to 

be granted by the company to Mr. Ryan, terms are agreed under which the com- 

pany can at any time carry on mining operations on any portion of the property 
| so leased. The prospects of the enteprise are considered highly encouraging. 

The Central Wynaad Gold Mining Company, to the formation of 
which with a capital of 100,0007 in shares of 12. each, to purchase 
for 62,0007. (29,0002. in cash and 33,0007. in fully paid shares) the 
Manakan Kotay Mala estate, reference was made in last week's 
Mining Journal, has issued its prospectus, which will be found in 
| another column, accompanied by the announcement that the list of 

applications for shares will close on Monday. The estate is 1560 

acres in extent, and held under lease from the Rajah of Nelamboor for 45 years, 
| with agreement as to renewal at 2 rupees, increasing during the last nine years 
| to 2% rupees peracre. Itis remarked that the abundant growing timber, the 
| hilly nature of the land, and the ample streams offer exveptional facilities for 
mining and crushing purposes, while from the numerous outcrops of quart? 
specimens may be broken containing visible gold, and the extensive proofs 0! 
old native works give undoubted evidence of the auriferous nature of the ground. 
The reports of Mr. Oliver Pegler, A.R.S.M ; Mr. OC. Hamilton, C. and M.E. ; Mr. 
A. Brown, manager of the Balcarres estate ; Mr. W. Sowerby, C.E., F.G.S., late 
mineralogical surveyor to the Government of India and to the Nizam; and 
others report very favourably upon the property, and it is remarked that the ad- 
vantages possessed by the estate in acreage, water supply, and timber are very 
great ; and Wyld’s Survey Map shows the two great reefs running throngh the 
adjacent properties, which Mr. Grove proves pass also through the Manakan 
Kotay Mala. As the property is too extensive for the operations of onecompantiy, 
it is the intention of the directors to avail themselves of any favourable oppor 
tunity to resell a part of it. A proposal for the purchase of 2 portion has been 
made, and is now under negotiation. Such a sale would produce a very consider- 
able sum to be applied as a bonus or otherwise as may be determined. With re- 
gard to the profitable working of the gold fields of India it has been found that 
even 5 dwts. of gold per ton of quartz would give a fair return. Mr. Pegler est’ 
mates the first cost of treating a ton of stone at 12s., which eventually will h¢ 








prese 
ore, V 
prospe 
have t 
compa 
cost 0: 
opene 
pr hi 
devel 
He co 
machi 
propel 
portar 
15,000. 


cent., 
men © 
Th 
has b 
in fu 
smitl 
and f 
throu 
singt 
togetl 
mern, 
navigs 
and it 
mine | 
manay 
for uy 
mern 
carrov 
From 
the m 
ing pu 
um pi 
vin 
abun 
Carde 
ports 
from t 
square 
one, t 
face. 
The 
dated 
mines 
of Jul 
Th 
200,0 
130,0 
the e 
Hill, 
of Mi 
ences 
by Pre 
of surf 
been € 
of thi: 
levels 
bearin 
dant 5 
plied t 
drills 
ines, 


eubsta 
in any 
labour 
of the 
spectu 
sent is 
payme 
of 10 | 
payme 
shares 
tralia, 
worki! 

The 
100,01 
40,00 
in cas 
miner 
Mine: 


appea 
Durin; 
entire 
report 
burg. 
high g 
the Ri 
works 
231. 16: 
17% pe 
times | 
in con: 
R. Ric! 
with ti 
points 
of clai 
rospe 
illiat 
prosper 
rofits 
ithir 
deposit 
among 
prelim 
wardec 
shown 
Wh 
has b 
St. M 
chase 
strict 
Which 
to hay 
been m 
been a 
comple 
success 
Subscri| 
by mak 
forthw: 
world, 
Worth « 


about 5 
rectors 
from th 
minin 
—Mr. G 
J.H. J: 
Austell 
In Cc 
“Ano 





he 


lum 


ha 
yur 
ites 
last 
im- 
es- 
ore, 
‘hey 
the 
yosi- 
The 
0 to 
nex: 
ject 
not 
ined 
sion 
rth- 
igh- 
and 
ned. 
this 
ning 
yt to 
\ ell- 


Ar- 


June 11, 1881.) 


THE MINING JOURNAL. 


709 





a 


= 





reduced to 7s. Mr. Brough Smyth reckons tise cost at 9s. 6d., which is con- 
firmed by Mr. Jer. Ryan, A.I.C.E., who says, reckoning only on 250 workin 
days, and assuming that the company starts with 100 stamps and crushes 10 
tons a day, if the yield be only 10 dwts. per ton, the net profit will be at therate 
of 35,0002. per annum. : 

1t is stated that a contract has been signed this day for the sale 
of 330 acres of the Central Wynaad Gold Mining Company’s pro- 

erty for the sum of 33,000/., being equal to 33} per cent. on the 
total capital of the company. 

The Bratsberg Copper Company, with a capital of 60,000/., in shares 
of 2l. each, has been formed to take over as a going concern for 
40,0002. (of which 17,5007. is taken in fully paid shares, and the rest 
in cash) the freeholds of a valuable mining complexe in Norway, to- 
gether with the machinery, plant, and buildings. In three years the 
present lessee has with only 30 miners returned about 2200 tons of 
ore, which realised about 30,000/., and left about 10,000/. prefit. The 
prospectus, which will be found in another column, explains that the operations 
have been limited through the lessee having held from year to year only, but the 
company can readily increase the output, and as there is housing for 38) men the 
cost of doing so would be small. Capt. C. Thomas remarks that at every place 
opened upon good deposits of copper have been found ; but trial levels and cross- 
cuts have never been extended as they should have been. The company should 
develope the property, and he has no doubt that if this is done it will pay well. 
He considers that 40002, to 5000/. would be sufficient to erect all boring and other 
machinery to thoroughly work the mines. The whole extent of the various 
properties is very large, but Capt. Daw considers the Aamdal part the most im- 
portant, it being the more extensively developed, and for this he estimates that 
15,0002. wi!l be ample for machinery and working capital, and that the machinery 
for the other mines could be erected out of the profits from the Aamdal mines. 
The directors, however, suggest that this question should be left for the future 
consideration of the shareholders, as the success of the mines first taken in hand, 
and the payment of good dividends from them, will probably greatly increase the 
value of the others, and enable them to be dealt with at considerable advantage 
for this company and its shareholders. It appears that during 1879 the average 
produce of all the English copper mines was but 7 per cent.,and the price realised 
31. 73. 6d. per ton of ore, whilst the Bratsberg ore in the same year averaged 25 per 
cent., ror | realised 147. per ton. The board of direction is composed of practical 
men of business, of long experience in the management of mines, 

The Moselle Mines, with a capital of 50,000/., in shares of 17. each, 
has been formed to purchase for 20,0007. the Carden Lead Mine, now 
in full work, with the steam-engine, pumps, winding gear, trams, 
smith and carpenters’ shops, account-house, workmens’ dwellings, 
and freehold land thereto appertaining, which property is acquired 
through the death of Mr. David Wilson, of Queen’s Gate, South Ken- 
sington, whose executors are not authorised to carry on the mine ; 
together with the adjoining concessions of Forst, Clotten, Blucher, and Pom- 
mern., The property is about 2 miles square, the southern boundary being the 
navigable river Moselle. The ores are silver-lead, copper, blende, spathose iron, 
and iron pyrites. The properties have been reported on by Messrs. Odenhausen. 
mine manager for Mr. Krupp, of Essen; Miihlenbein, for {more than 25 years 
manager of Virneberg, Marienberg, and other mines in the local ty ; Schneider, 
for upwards of seven years agent of Carden, Forst, Clotten, Blucher, and Pom- 
mern; and the well-known Cornish agents, Capts. John Kendall, Wm. Nan- 
earrow, of Redruth, formerly of West Basset, and T. Hodge, of Wheal Gienville. 
From the ese geet which will be found in another column, it appears that 
the mines have excellent roads. The supply of water at Carden Mine for dress- 
ing purposes is good, whilst the Pommern brook furnishes ainple water-power for 

umping and dressing purposes at all seasons of the year, and the facililies for 
fayin out dressing-floors are unusually great. Timber is very cheap; miners 
abundant, and wages low. Two railway stations and the shipping places at 
Carden and Pommern are within the concessions. Obersteiger Miihlenbein re- 
ports that in the Concession “ Forst ” there is a lead lode 17 it. wide ; this will, 
from the present appearance yield about 5 tons of lead and some ble.ide per 
square lachter. The lode is not yet cut through. It is easy to intersect this by 
one, two, or three deeper adits. He has never before seen so fine a lode at sur- 
face. This view is fully confirmed by the other inspectors mentioned. 

The Newfoundland Copper Company have, according to a Maclean’s telegram, 
dated Wednesday, shipped 600 tons of ore for Liverpool from the company’s 
mines, and it is added that 14,000 tons more will be shipped towards the end 
of July. 


The British Australian Gold Mining Company, with a capital of | 


200,000/., in shares of 17. each, has been formed to purchase for 
130,0007. (of which 56,0007. is taken in deferred shares) and develope 
the extensive range of gold mines—the Star of Peace—at Hawkins’ 
Hill, Hill End, New South Wales. The reports of the Department 
of Mines, of Dr. Robertson, M.E., and others, and the various refer- 
ences to the property in published documents, including a paper read 
by Professor Liversidge, of Sydney University, show that from 1000 ft. length 
of surface to the depth of 250 ft. upwards of 900,000/. sterling worth of gold has 
been extracted, and this with appliances of the crudest description. The whole 
of this gold, according to Mr. Fairfax’s report, was obtained from the high 
levels and surface shoots in these veins, and it is found in Australia that gold- 
bearing veins improve at the greater depths, so that a continuous and abun- 
dant yleld of gold is confidently relied upon. The working capital will be ap- 
plied to the development of these valuable properties; to the purchase of rock 
drills of the best and most approved description; to the supply of cages, en- 
gines, pumps, air compressors, and all the necessary machinery for turning to 
immediate profit the various shafts and ways already opened and prepared for 
working. It is also proposed te drive along the course of the lodes and inter- 
sect the various veins seen in the shafts in the adjoining properties, which all 
dip and take their course into this company’s ground. The improved machinery 
will, it is estimated, save large quantities of tine gold hitherto lost through in- 
sufficient or and the still greater quantities held in pyrites, for the 
treatment of which recent scientific improvements will be ased. There are 
30 heads of stamps, two engines, 20 shafts, tramways, roads, buildings, &c., 
which have cost, according to Mr. Fairfax’s inventory, about 150,000/., and it is 
estimated that with the capital now proposed to be raised immediate profits and 
substantial dividends will be realised. Wood for all purposes can be obtained 
in any quantity at a reasonable price, there is a sufficient supply of water, and 
labour can be readily obtained, Hill End (which is a miner's town, with a branch 
of the Australian Joint Stock Bank) being but a mile distant. From the pro- 
spectus, which will be found in another column, it will be seen that the pre- 
sent issue is 179,000/., of which the vendors accept 56,000/. in shares as part 
payment of the purchase money, participating in dividends only after payment 
of 10 per cent. upon the ordinary shares, but to become ordinary shares atter 
payment of 30 per cent. in the aggregate on the ordinary shares. Of the 114,000 
shares balance now offered for subscription 40,000 have been applied for from Aus- 
tralia, and it is estimated that another 40,000 will be more than sufficient for 
working capital. 

The Eureka (Nevada) Silver Mining Company, with a capital of 
100,0002. in shares of 17. each, has been formed to purchase for 
40,0002. (of which 25,0002. is taken in fully paid shares and the rest 
in cash) the Eagles and Williamsburg Mines, near to and on the same 
mineral belt as the celebrated Richmond and Eureka Consolidated 
Mines, which between them have paid 1,511,000/. in dividends, and 
appear likely to continue equally remunerative for some time to come. 
During last year the Richmond realised a net profit of 87!4 per cent. upon the 
entire nominal capital of the company. Mr. R. Rickard, of the Richmond, has 
reported upon the Eagles Mines, and Mr. Henry Prideaux upon the Williams- 
burg. The prospectus, which will be found in another column, states that of the 
high grade ore already produced by the Eagles Mine more than 300 tons sold to 
the Richmond Company (certificates of which have been furnished from the 
works of that company) showed an average value per ton of 7/. 19s. in silver, 
23/. 163. in gold, equal to 6 ounces of gold and 38 ounces of silver per ton, and 
17% per cent. of lead, or a total value of upwards of 30/. per ton, about three 
times the average of the Richmond ore, and in some instances the ore realised 
in considerable quantities more than 40/. per ton for gold and silver alone. Mr. 
R. Rickard reports that the character of the ore from the Eagles Mine is identical 
with that found in the Richmond and Eureka Consolidated Mines. Everything 
points to the probability of large ore bodies existing within the Bald Eagle series 
of claims, and he has no hesitation in recommending it as one of the best. mining 
prospects of the district, The report of Mr. Henry Prideaux shows that the 
Williamsburg Mines are now being worked at a profit. It is remarked in the 
Prospectus that ‘‘ in a district like that of Eureka an absolute estimate of the 


tears that would probably be made by this company is not possible or necessary. | 


ithin the large area of these properties there are evident indications that rich 
deposits of ore, such as have made the Eureka Consolidated and the Richmond 
among the foremost mines in the world, may be confidently looked for. The 
preliminary work already prosecuted on these mines has been unusually well re- 
warded by opening up bodies of ore, the character and value of which have often 
shown even a higher average than that of these famous neighbouring mines.” 

Wheal Elizabeth, with a capital of 50,000/., in shares of 12. each 
has been formed to acquire and work a mine of the same name in 
St. Mewan, with a valuable range of tin lodes. The amount of pur- 
chase money is not mentioned, and the allotment will be made in 
strict priority of application without selection. The prospectus, 


was not only unjustifiable because personal and scurrilous, but 
because it was evidently forwarded for publication with no other 
|object than to cause an annoyance since the writer (who being on 
| the roll of solicitors, was assumed to be a correspondent worthy of confidence) 
addressed a private letter to the firm referred to previous to the appearance of | 
| his communication in the Journal, containing what was virtually a threat to | 
publish it unless certain requirements were complied with. We regret that the | 
| letter was inadvertently inserted, and still more regret that a solicitor could so 
| far forget himself as to write it. : : | 

With regard to Brazilian mines, information received from Minas 
|Geraes is by no means encouraging to those engaged in their deve- | 
lopment. It is confidently asserted that the adverse statements 
| published in the Journal concerning St. John del Rey were justified 
| by facts at the time, and that there has been no improvement since. | 
| It is declare! that not only has the mine seen its best days, but has nearly | 
| ‘‘ petered out” according to the opinion of all the best local authorities, It is | 
| cordially hoped that local authorities are mistaken, and that the London view 
| that the mine is only temporarily poor is the correct one. As to Brazilian Gold | 
| Mines (Limited), still stronger statements are made; it is said that they have | 
| found nothing, and that a deception has been practiseid_on the Londoners—if, | 
| indeed, the shares were floated. It is feared, too, that Pari and Santa Barbara | 
| will not amount to much. There may have been some exaggeration on both | 
| sides, but considering all that has been written many will regard it as more 
| judicious to sell at any price they can obtain than continue the risk. Itis added 
that on the occasion of the Emperor’s visit to Sao Joao do Morro Grande, Minas 
Geraes, about the middle cf f{April, Mr. Charles Henry Williams, of Cocacs, 
director of the National Brazilian Mining Company (in liquidation), granted | 
letters of freedom to four of the company’s slaves, the papers being preseuted by | 
his Majesty. Mr. Williams expresses a hope that he will soon be able to free all | 
the slaves belonging to this old English Association. On the same occasion a | 
memorial was presented to the Emperor by Mr. Williams with respect to the 
Cata Branca slaves so long held in illegal slavery by the Morro Velho Company, | 
from whom 19 years’ wages are due to them according to the decision of the | 
courts, , 

The Taunus Silver Lead and Copper Mining Company and its 
prospects will probably be judged of by capitalists from its pros- | 
pectus, and hereafter by an examination of the profit and loss ac- | 
counts; but “ William Saunders,” whose communication was pub- | 
lished in the Journal ef Jane 4, appears to be a myth (for a letter 
forwarded to him at the address he gave has been returned by the Post Office 
authorities marked ‘‘ not known as addressed”), so that whatever may be the 
merits of the property, ‘‘ William Saunders’s ” opinion must be regarded as 
purely mythical. z 

Devon Great Consols, 10 to 11}; in demand owing to the advance 
which is taking place in the price of copper, and the deeper levels 
driving looking more promising, 

Devon Great United, 1} to 2; as will be seen by the agent’s report | 
a good lode is likely soon to be opened out at the 50 fathom level, 
and any day an important discovery may be made at other points. 

Kit Hill Great Consols, 20s. to 25s. ; and have been in good demand 
all the week owing to the excellent discovery of tin almost at sur- 
face. It appears that there are three lodes underlying towards each 
other, and in a few fathoms sin*ing it is expected that these three 
veins or lodes, which are altogether about 12 ft. wide, will form one 
lode, and where a great deposit of tin is expected to be found at the | 
junction. Some beautiful specimens of tin from this discovery have 
been received at the offices of the company. 

Drake Walls United, 20s. to 25s.; as will be seen by the report in 
another column rapid and satisfactory progress is being made in 
getting out the water, and operations on the tin ground will shortly 
be resumed, and the rich lode of copper ore wiil shortly be cut into, 
where a great discovery is expected. 

South Devon United, 1} to 2; a good lode is expected in the 100 
fathom level, as will be seen by the agent’s report. The 80, 90, and 
100 levels are also looking better. 

Mona, 11 to 12; the bottom levels at Cairn’s and Sydney's shaft are looking 

| highly promising, and the various bargains proving very satisfactory. A further 

| parcel of regulus is just ready for sale, and everything is doing well. 

| Lady'Bertha, 1% to 134; an encouraging telegram hasbeen received from Capt. | 
| Thos. Neill, manager of the mines:—‘t Important improvements in Lady 

| Bertha; men in taking away mundic from the 30 discovered a splendid lode 

| ot copper. The 40 looking well.” r | 
| In Lead Mine shares there has been scarcely so much business | 
| doing, but what transactions have taken place have been at slightly | 
| better prices; the general feeling ‘being that the improved rates 
| paid for ore are likely to continue, especially as there has been a satis- 
| factory rise in both copper and tin. Roman Gravels, 13 to 14 ex- 
dividend of 5s. per share, which will be paid on the 16th instant. 
The mines continue to open out exceedingly rich courses of lead 
ores, and a further sale of 100 tons takes place next week. Tanker- 
ville Great Consols, 2 to #. A sampling of 60 tons has been made, 
and satisfactory progress is being made at Pennerley and Bog Mines, 
}much more so than was at first expected. 








The California Gold Mining Company, whose prospectus has been 
published in the Journal, allotted their shares on Wednesday, and 
accompanied the allotment letters by an interesting circular. The 
directorate has been strengthened by the addition of Mr. W. A. Mal- 
colm, Chairman of the Ruby and Dunderberg Consolidated Mining 
Company, and Mr, Francis A. Sands, of the Missouri Lead Mining Company. 
Mr. Rickard’s full report states that the title, being by United States patent, is 
indefeasible. The property is one mile from Central City, Colorado, The lode is 
a strong well defined fissure, varying from 1 to 8 ft. wide; the surface works | 
comprise a 50-horse power high pressure steam-engine, with the necessary sheds 
for boiler, ore bins, assorting, &c.; the mills and plant are complete, The net 
clear profit for 1880 was 24,0002. The mine has already produced about 200,000/., 
and is now producing a clear profit of 25,000/. a year. The ore reserves actually 
in sight are estimated at about 50,000 tons, sufficient to maintain the present re- 
| turns for three or four years to come at the present rate of working. As the 
| present rate of profit appears to be sutticient to enable the directors to pay quar- 
| terly dividends, they hope to be able to declare the first quarterly dividend within 
| three months from the present date, and in the meantime to announee the | 
} weekly retnrns in the Journal. 
| Richmond, 17} to 18}; shareholders cannot be too strongly | 
| cautioned to avoid being misguided by certain individuals who are 
| using their most strenuous endeavours to alarm the shareholders and 
|prejudice the company. To this end these wreckers are most 
| voluminous with their correspondence, clever and unscrupulous with 

the manipulation of the figures furnished by the company’s accounts, and 
| utterly regardless of accuracy. It cannot be too much impressed upon share- 
holders that in connection with the interminable litigation which seems inse- 
| parable from mining in Nevada, Utah, and the adjacent states and territories, 
there is always a system of espionage going on which Englishmen can scarcely 
conceive to be possible. It is to the perfect comprehension of this system by Mr. 
Probert, and his ability to cope with it at the mines, that the shareholders owe 
their 8714 per cent. profit last year ; and certain Nevada opponents of the Rich- 
| mond Company, feeling their helplessness in the United States, have not hesi- 
tated to use their secret service money in this country in the hope of accomp- 
lishing their end, and are even now Operating with a view to obtain facts and 
figures which are vrade secrets, and can only be known to those who have had— 
though they fortunately have no longer—access to the books of the company. 
If shareholders credit the adverse statements, bogus analyses of accounts, and 
the like which are now in circulation and preparation, and are thus induced to 
lose confidence in their officers, or to sacrifice their shares at less than their in- 
| trinsic value, they will simply be falling into the trap laid for them, and will 
| only have themselves to thant if they suffer for their want or ordinary business 
capacity. The manager’s report will be found in another column. 

Ruby and Dunberberg Company, 72 to 8; the weekly report of 

work in the Dunderberg and Bullwhacker Mines shows continued 





| good progress, and the quality of the ore in the latter mine is im-| - 


proving. Connection has been made in the winze, between the 500 
|and 600 feet levels, in the Dunderberg ; and stoping has been going 
| on in earnest, as is evidenced by the still increased shipments telegraphed this 
, week—279 tons. The furnace out-turn continues good, and has resulted in 

smelting last week 220 tons of ore, producing 31 tons of base bullion, value 

$10,500. Furnace and all machinery working well. 
Birdseye Creek, 154 to 1%; a telegram from the superintendent advised clean | 
| up to end of May; gross return $21,000, remittance 35000. This result is satis- | 


; factory, and the directors have declared a dividend of 2s. per share, free of in- 


which will be found in another colamn, states that it was intended | Come-tax, payable on June 30, A cheering report has been received from one | 


to have brought out this mine some time since, but an offer having | 


been made to purchase a portion of the sett for 25,000/.,and the same having 
been accepted, the issuing of the prospectus was deferred until the offer was 
completed. The directors have pleasure in saying that, as the sale has now been 
successfully carried through, all applicants for shares will, as soon as they have 
Subscribed 10s. on each share, have the sum of 10s. placed to their credit, there- | 
by making their shares fully-paid, and fully-paid share certificates will be issued 
forthwith. It is added that the gre..t wealth of this mine is known all over the 
world, it being in the very heart of a district which has produced 20,000,0002. 
worth of ore, whilst the profits from this property alone reached in a short time 
the immense sum of 420,000/., from a shallow depth only. The sett is more than | 
4 mile on the run of the lodes. Capt. John Jenkin Best, of St. Austell, says:— 
I consider Elizabeth the richest mine in the county of Cornwall. The Hewas 
great lode at the 60 fm. level is 3 ft. wide, nearly one quarter part tin, in great 
rocks. The tin in this lode is as brown as a berry, almost like tin ina kieve pre- 
pared for the smelting-house. This level has been driven west 100 fms., and in 
about 50 fms. it has intersected another lode, making one massof tin.” The di- 
rectors explain that the whole of the statements of the prospectus are taken 
from the previous history of the mine, and from the reports of the well-known 


mining authorities, who were specially deputed to report fully on the property 
Ph eorge Henwood, Mr. R Symons (of Truro), Mr. J. H. James (of Messrs. 


- James and Oo., of Grampound Road), Capt. John Jenkin Best (of St. | 

Austell), and others. Their reports are, without exception, encouraging, 

In Connection with the Santa Cruz Copper Company a letter signed | 
An Original Shareholder ’ appeared in last week’s Journal, which 


of the directors now in California. ; 

Missouri, 10% to 11; advices received from the mines, dated May 21, state 
that the sinking of the St. Clair shaft is being proceeded with. For some time 
past the miners in the 315 north drift have heard the miners in the St. Clair | 
shaft strike their drills. At so great a distance this indicates the close vicinity | 
to open ground, and a rich vein of ore is expected shortly to be found. 

Michipicoten, 14% to 1%; reports from Capt. Opieand also from the managing 
director in Canada (Mr. W. W. Stuart) will be inserted next week tx ertenso, 
Capt. Opie describes the deposits as extensive, and capable of being profitably 
worked. The reports of Dr. Sterry Hunt and others (already published) are | 
fully confirmed. 

Hornachos, 10 to 11; it is stated that 60 tons of rich silver-lead ore are ex- 
pected on Monday by the steamer Cadiz from Lisbon. News has been received 
from the company’s agents, dated June 3, to the effect that the lode in the Ist 


level, south of the engine-shaft, at the Descuidada Mine, has improved con- T H E 


siderably, and now carries a vein of mineral 8 in. wide, equal to 60/. or 802° per 
fathom; also, under date May 24, that a good lode had been cut in the fore- | 
breast of the Ist level, south of the engine shaft, at the Afortunada Mine. | 

Potosi, 1% to 114; a telegram has been received from the mines at the London | 
offices :—“ 725 to 750 tons of ore raised; 550 to 575 tons of ore milled. Quartz 
showing 1% oz. to the ton. Remittance between 900 and 1000 ozs. Cause of | 
small Potosi remittance dry season, no water; 15 days of 24 hours full work.” 


The Last Chance Company received a telegram to-day: We have during last | 159 Rast Wheal Rose. 


week run 15 ft. in tunnel No. 2. Vein matter mixed with low grade ore. Mr. 
Bamberger has issued a circular explaining that when, through complications 
under the Davis management the Last Chance Silver Mining Company of Utah 


100 Tambracherry, £1%. 


became involved in debt, and the mine was sold at Sheriff's sale to satisfy judg- 
ments, Mr, Davis being the purchaser, and the company went into liquidation. 
The chew company (the Last Chance Consolidated Silver Mining Company, 
Limited) was formed last year for the purpose of acquiring the Last Chance 
Silver Mine, the Hooper, Opulent, and Silver Maid Mines. This has been accom- 
plished, Mr. Davis having been paid for the Last Chance Mine with shares in the 
new company, as stated in the prospectus. His shares have recently been 
purchased by an influential firm in the city, and he is no longer a shareholder. 
Titles to all the company’s mines are secured by United States patents. A cash 
working capital of 10,0002. has been provided; 15,000 shares are reserved for 
further working capital, if necessary, and the company is free from debt. 

Mr. A. Maddick has retired trom the direction of the Stock and Share Auction 
Company. 

The New York Central and Hudson River Railroad Company have declared a 
ye ad dividend of 2 per cent., payable both in New York and London on 

uly to. 

The gross actual earnings of the New York, Pennsylvania, and Ohio Railroad 
Company for April amount to $478,250, against $412,879 for the corresponding 
period last year. The net earnings, after deducting all charges, rent, &c., 
amount to 378,534, against $85,826 last year, showing a decrease of $7292, 
making a net surplus for the four months $229,670, against $382,187 last year. 

* The allotment letters of the 414 per cent, debenture stock of the Railway De- 
benture Trust Company*(Limited) were posted this evening. 

The Municipal Freehold Land Company have issued their report, which states 
that the whole of their first issue of 25,000/. has been subscribed, and that they 
have purchased an estate at Sydenham, the whole of which has been disposed 
of either by letting or sale, and they ask power of the shareholders to pay an 


| ad interim dividend at the rate of either 8 or 9 per cent. 





BRATSBERG COPPER MINES.—The prospectus of the company 
for acquiring and working this very extensive and splendid pro- 
perty will be found in another column in this day’s Journal. The 
mines are proved to be very rich, and are to be transferred to the 
company as a going concern already making considerable profits. 
For the last three years they have been held by one man as a yearly 
tenant, who with only 30 miners has sold about 2200 tons of copper 
ore for about 30,000/. (being an average of about 13/. per ton), out 
of which he has made about 10,0002. profit. The returns for 1881 
(even with thesame number of miners) are expected to greatly ex- 


ceed those of last year: and the manager writes that many tons of 


the first cargo (for this year) will produce 30 per cent., and the re- 
mainder from 21 to 22 per cent. for copper, which he may well say 
is splendid ore. Boring machinery is to be at once adopted, and 
operations upon a much larger scale will be forthwith carried on, so 
that splendid dividends will be received by the shareholders. Fine 
dressing machinery, capable of getting through much larger returns, 
is already erected, and there isaccommodation for more than 300 men; 
while there will be no royalty payable, the properties being held in 
nature of a freehold, a fact of great importance, and an item of 
itself equal to a good profit. Large quantities of rich ore are opened 
and available for immediate working. There are a number af valu- 
able Jodes, and in only one part, on Hoffnung alone, the copper ore 
is estimated at upwards of 220,0007. The intention is to work only 
what is called the Aamdal portion first, it being the furthest deve- 
loped, and bye-and-bye, or at such time as may be thought most de- 
sirable, to dispose of the other portions for the benefit of the Brats- 
berg Company and its shareholders, a proceeding likely to yield 
highly satisfactory results to the latter. The company is in 30,000 
shares ‘of 2l.each, of which a large number (irrespective of the 
shares to be issued as part of the purchase) is already applied for 
and paid on. The directors (which include Mr. J. H. Murchison, 
F.R.G.S., a host in himself) are all gentlemen of well-known practi- 
cal and business experience, in whose hands the affairs of such an 
undertaking will be conducted with skill and judgment; while we 
have only to mention that Capt. John Daw and his son will be 
the local managers, to show how carefully the best arrangements 
have been made to ensure success, and to make this a splendid invest - 
ment for the subscribers. Since the above was written advices have 
been received that there are at present 500 tons of 21 to 22 per cent. 
copper ore on the dressing-floors. 

SORTRIDGE.—The large tin lode holds up to its size and produc 
tiveness ; the value will probably be known and published next week 
This is looked upon as a great and unexpected discovery, the most 
important made in the Tavistock district for many years. They con- 
tinue sinking the shaft on the gossan lode, and they have already 
got some good copper ore, with every appearance of having a lode of 
extraordinary richness at a little deeper. The different points will 
be pushed on. 

TANKERVILLE CONSOLS.—The monthly sampling from Tankerville 
Mine is 60 tons of No. 1 quality lead ore. Pennerley is drained to 
8 fms. below the 70, and 4 fms. below the 50 at Bog. At the latter 
they have already set three pitches at a low price for lead ore—a 
very important fact, as it shows that increased returns will be made 
soon. 

EAST RoMAN GRAVELS.—They have six pitches fat work, worth 
together 74 tons per fathom. The general meeting is to be held at 
the mine on July 6. 

DEVON FRIENDSHIP.—The works are being proceeded with vigor- 
ously. Another 50 tons of arsenic have been sold since the late 
general meeting. 

GREAT Hotway (Telegram).---The sixty level stopes are worth in 
the aggregate one hundred and twerty pounds per fathom. 

ELEcTRIC LIGHTING.—The Electric Light and Power Generator 
Company have secured the patent rights of the Maxim Company, the 
recent private exhibition of whose system (fully referred to in last 
weex’s Journal) has caused so much interest as demonstrating the 
possibility of the immediate application of electric light to do- 
mestic uses. 

Mr. J. MACDONALD CAMERON, F.C.S., &c., late of the Royal School 
of Mines, South Kensington, has returned from India, where he has 
been engaged for the past six months in exploring the mountain 
range passing through Lower Travancore in quest of quartz outcrops, 
as well as examining the soils of the coffee estates. Financial men 
in the City are eagerly waiting his report on the gold prospects, 
while those who are chiefly interested in the planting of coffee and 
other products await the results of his analyses of the Travancore 
soils. 








CAPPER PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c 
and DROSS or ORES containing 
COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 
HANDLES ON PURCHASE OR SALE 

MANGANESE, ARSENIC, FLUOR-SPAR, WOLFRAM, BLENDE, CALA- 
MINE, CARBONATE and SULPHATE OF BARYTES, ANTIMONY ORE, 
CHROME ORE, MAGNESITE, EMERY STONE, PUMICE STONE 
OCHRES AND UMBERS, CHINA CLAY, LEAD ORE FOR POTTERS, 
TALC, PHOSPHATE OF LIME, &c. Also, ORES CONTAINING LEAD, 
ZINC, AND SILVER, IN COMBINATION. 


EDGAR JACKSON 
(Associate Royal School Mines), 
ANALYST AND ASSAYER, 


Assays or Complete Analyses made of Copper, Silver, Lead, Zine, Tin, an 
ther Ores. ASSAYING TAUGHT. 


106, QUEEN VICTORIA STREET, LONDON, E.C 


on 
26, 








MINING INQUIRY 
262, GRESHAM HOUSE, E.O. 


OSEPH TOMS, STOCK AND SHARE DEALER, 
No. 88, BISHOPSGATE STREET WITHIN, E.C., 
Special Dealings in— 50 West Godolphin, 
5 Roman Gravels. 


OFFICE 





50 East Lovell, £2%. 
30 Leadhills. 10 West Crebor. 

25 Pen-yr-Orsedd, 20s. 20 Wheal Crebor. 

For an immediate and strong rise in prices, Gorsedd and Merllyn, Great Hol- 


0 Carnarvon, 18s. 9d. 


way, West Holway, East Lovell: New Trumpet Consoles, and Roman Gravels 


shares shonid be purchased 
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Mt. W. GROVE (Manager of the Indian Phoenix Company) states in 
his report upon the Central Wynaad Estate—‘ After fair sampling 
I got equal to 18 dwts. per ton from the surface stone,” and in con- 
cluding his report says — You have a mining property containing 
every facility to make your estate second to no other I know of 
for gold mining purposes.” 


THE CENTRAL WYNAAD GOLD 
MINING COMPANY (Launrep). 


Incorporated under the Companies Acts, 1862 to 1880. 
Capital £100,000, in 100,000 Shares of £1 each. 
33,000 Shares will be taken as part payment for the property, and 
the balance, being 67,000 Shares, is now offered for 
public subscription at par. : 
Payment—2s. on application, 3s.on allotment, and the balance in calls 
not exceeding 5s. each at intervals of not less than 3 months. 
Payment in full may he made upon allotment, and where no allot- 
ment is made the deposit received upon application 
will be returned in full. 
DIRECTORS. 
Major-General W. RYRIE ALEXANDER, late Bombay Staff Corps, 
“ Denburn,” Fifeshire. 
ALEXANDER ROGERS, Esq., late Member of Council, Bombay ; 
Clanricarde Gardens. 


JAMES SPENCE, Esq.(Messrs. Spence Brothers), Merchants, London | ~~ 


and Liverpool. 
Sir GEORGE INNES, Bart., Chairman of Old Shepherds Mines. 
R. J. LAING, Esq., Director of the South-East Wynaad Estates and 
Gold Mining Company. 
H. ROBARTS MADOCKS, Esq., late H.M.E.LC.S., Arthur's Club, 
St, James's Street. 
ULICK R. BURKE, Esq., Director of the Midland Railway of Canada; 
7, Great Winchester Street. 
BANKERS— Messrs. DIMSDALE, FOWLER, BARNARD, and CO., 
50, Cornhill, London. 
The BRITISH LINEN COMPANY BANK, Edinburgh and Glasgow. 
CONSULTING ENGINEERS 
Messrs. RICKARD BROTHERS, 35, Queen Victoria Street. 
SOLICITORS. 
Messrs. ARGLES and ARGLES, 85, Gracechurch Street, E.C.; 
and 10, Rue Louis le Grand, Paris. 
AUDITORS. 
Messrs. W. C. COOPER and CO., 20, King’s Arms Yard, 
Chartered Accountants. 
BROKERS. 
Messrs. MCLOUGHLIN and COPPEN, 18, Finch Lane, London. 
Messrs. BLACK and ROBSON, Prince’s Square, Glasgow. 
Messrs. JOHN ROBERTSON & CO., 31, George Street, Edinburgh. 
SECRETARY—W. R. CROZIER, Esq. 
OFFICES—7, UNION COURT, OLD BROAD STREET. 
AGENTS IN INDIA. 
Messrs. PEIRCE, LESLIE, & CO., Cochin, Calicut, and Tellicherry. 





This company, registered as the Central Wynaad Gold Mining | 


Company (Limited) is formed forthe purpose of acquiring and working 
what may be justly described as one of the most extensive, valuable, 
and important mineral properties in the rich gold fields of Southern 
India. 


The property is known asthe Manakan Kotay Mala, and comprises, 
It adjoins the) 
Needlerock and Bolingbroke estates, belonging to the South-East | 
Wynaad Gold Mining Company, is about two miles from the Devalah | 


according to survey map, no less than 1560 acres, 


Moyar estates, and in the centre of the rich gold-bearing district. 


The land is held under lease from the Rajah of Nelamboor for | 


45 years from January 1876, at a rental of 2 rupees per acre per 


annum for 36. years, and 24 rupees per annum for the remaining | 
The mining rights on this | 


9 years, with agreement as to renewal. 
land are secured under aseparate lease for 36years from August, 1879, 
with agreement as to renewal. The lease specifies only five acres at 
an annual rental of 25 rupees per acre, but with the customary 
stipulation cn the part of the lessor to grant any additional acreage 


required for mining purposes on the same terms, if applied for within 


five years, 

The abundant growing timber, the hilly nature of the land, and 
the ample streams offer exceptional facilities for mining and crushing 
purposes, while from the numerous outcrops of quartz specimens may 


be broken containing visible gold, and the extensive proofs of gold | 
native workings give undoubted evidence of the auriferous nature of | 


the ground, ‘ 

Mr. Pegler has expressed a very high opinion of the estate, and 
Capt. Giffard, of the South Indian Gold Company, has endorsed that 
opinion. 


Mr. C. Hamilton, C.and M. E., says: —“ Old native workings abound 


in almost every part of the estate, especially in the vicinity of the | 


outcrops, and must collectively cover many acres of land,” 

Mr. A. Brown, manager of the Balcarres Estate, certities:—‘ In 
the course of a cursory examination of the Manakan Kotay Mala, 
near Devalah, I observed numerous outcrops of quartz which appa- 
rently indicate the presence of reefs underneath or in the immediate 
proximity, and old native workings of great extent scattered over a 


and profitable investment. The quartz was sampled in the presence 
of Mr. Alexander Wright and Mr. Charles Hamilton, C.E., and was 
forwarded under seal in two cases, marked P. L. and Co., per Ravenna, 

the cases were opened in London by Messrs. Johnson, Matthey, 
| and Co., assayers to the Bank of Englana, Her Majesty’s Mint, &c., 
| who report having assayed 12 samples of quartz taken from the two 
}cases named. One of these samples showing 13 ozs. 10 dwts. to 1 ton, 
| being so exceptionally rich in gold, should be set aside. The average 
| of the other 11 samples is 1 oz. 3 dwts. 7 grs. of gold to 1 ton. 
| Jt will be seen that this average is much beyond the quantity that 
| would ensure success. 
| Messrs. Johnson, Matthey, and Co.’s assay is dated 9th April, 1881, 
| and gives an appreciable quantity of silver in addition to the gold. 
| It is unnecessary to call attention to the high premiums on the 
| shares of the companies established in the immediate neighbourhood 
|of this property. A great gold-bearing district is now in course of 
| development in India, similar to that discovered 30 years ago in 
| Australia. Extending, as it is estimated to do, over 500 square miles, 
| there is in such a space ample room for all the companies that have 
| been formed, and considering that about £150,000,000 sterling has 
| been obtained by quartz crushing in Australia, the capital so far sub- 

scribed for the same purpose in India bears but a small proportion 

to the results it may be expected to produce. 

The vendors, who are the promoters of the company, undertake to 

| defray all costs and expenses of brokerage, advertising, printing, and 
‘all legal and other charges incidental to the formation of the com- 





pany up to the allotment of shares. They have fixed the purchase. 
money to be paid for the property at £33,000 in fully paid shares of 
the company and £29,000 in cash, thus coming within the regula- 
tion of the Stock Exchange which limits the payment in shares to 
vendors to one-third of the entire capital. 

It is intended to apply to the committee of the Stock Exchange 
for a settlement and Official Quotation in the company’s shares as 
soon as practicable after allotment. 

The only agreements entered into by or on behalf of the company 
are as follow—viz., an agreement dated the 14th day of May, 188] 
made between William Maylor and Henry Edgar Rodwell of the one 
part, and Donald Nicolson of the other part; and an agreement 





dated the 16th day of May, 1881, made between Donald Nicolson of 
the one part, and William Robert Crozier, trustee for and on behalf 
of the company, of the other part. 

The above agreements, together with the Memorandum and Articles 
of Association of the company, and the reports of Mr. Grove and Mr. 
Sowerby, are open for inspection at the offices of the solicitors to the 
company. 

The shares will be exchangeable for warrants payable to bearer 
and can thus be passed from hand to hand without trouble of trans. 
fer or registration. 

Prospectuses and forms of application for shares can be obtained 
at the offices of the company, or from the bankers, solicitors, or 
brokers. In the event of no allotment being made all amounts paid 





on application for shares will be returned in full. 





—= 





Extract from the Annual Government Report of Department of Mines~-New South Wales, 1879, page 191. 


HILL END, &c. 


now down nearly 800 feet with their underlay shaft. 
developinent to be second to none in New South Wales.” 


COMPANY 


“The principal Mines at work are the Star of Peace and Krohman’s Amalgamated Gold Mining {Companies, The former is 
The Company have a large and most valuable property, which only requires 


~The British Australian Gold Mining 


(LIMITED). 


HAWKINS’ HILL, HILL END, NEW SOUTH WALES. 
Incorporated under the Companies Acts, 1862 to 1880, whereby the liability of each Shareholder is limited to the amount of his Shares, 


The valuable Mines acquired by this Company are situated upon Hawkins’ Hill, Hill End, New South Wales, and are well 
known from the large quantities of Gold sent by them through the Australian Banks. 


CapitaL £200,000, 1x 200,000 Soares or £1 EAcu. 
PRESENT ISSUE, £170,000. 
Of which the vendors accept £56,000 in shares as part payment of the purchase-money, participating 
in dividends only after payment of 10 per cent. upon the ordinary shares, but to become ordinary 


£ 56,000 


shares after payment of 30 per cent. in the aggregate on the ordinary shares 


The balance—now offered for subscription ... . 


| Of which 40,000 shares are already applied for from Australia. 
£40,000 it is estimated will be more 


114,000= £170,000 


than sufficient for working capital. 


Payment as follows:—1s. on application, 4s. on allotment, the remainder in monthly calls of 5s. 


seen by the annexed plans :— 
Gold obtained from these mines. 
Paxton’s bag> Sue: “b06 See Wee Sas 430 dae CBR UOD 


The properties acquired by this company, and those secured on tribute, comprise 16 mines, including the Star of Peace and F 
and Beard’s. These two mines have produced upwards of £110,000 sterling. The other mines are chiefly undeveloped ground, from 
which, however, upwards of £60,000 has been extracted, and they are sufficiently open for immediate working. ; 

The following are the adjoining mines on Hawkins’ Hill, all the veins t 





(Vide Australian Magazine, June 1880, page 73.) 
From this it appears that the value of the gold extracted from Hawkins’ Hill, including Star of Peace and 
Fisher and Beard’s, amounts to upwards of £800,000 sterling. 





isher 


of which dip into the property of this company, as will be 


Gold obtained from these mines, 


Brown's... 50,000 


Rampant Lion 27,000 Monte Christo “aa 35,000 
PUIGNROGE BBG Oss. csi ces tee ten se 47,000 Beyers and Holterman’s 130,313 
Cock, Attwood, and Co. ... 1. ss. eee eee 40,000 Krohman’s ... ... .. 203.760 
Porter Rawstorne’s whe 0th £0,000 Carroll and Beard’s 57,008 





DIRECTORS. 

The Right Honourable Lord ROBERT MONTAGU, 41, Queen's Gate, W.—CH AIRMAN. 
Alderman HADLEY, Chairman of Standard Bank of London (Limited). 

MORGAN LLOYD, Esq., Q.C., M.P., Director of the National Bank of Wales (Limited). 


GEORGE STANLEY, Esq., Gloucester Terrace, Hyde Park, W. 


*ALFRED FAIRFAX, Esq., Merchant, Sydney. 


*BOULTON MOLINEAUX, Merchant, Sydney 
CHRISTOPHER NEWTON, Esq. (Newton Brothers), Sydney and London 
EBENEZER VICKERY, Esq., Merchant, 
* Will join the Board after allotment. 
CONSULTING ENGINEER—Mr. C. ALGERNON MOREING, C.E. & M.E., 6A, Victoria Street, S.W. 


| Australian Board. 
Sydney 


BROKERS—JOHNSON, LONGDEN, and CO., 8, Copthall Court, E.C. 
3ANKERS— Messrs. RANSOM, BOUVERIE, and CO., 1, Pall Mall, East, 


THE STANDARD BANK OF LONDON (Limited), 27, Lombard Street, E.C. 
SoLicirors—London: Messrs. R. MILLER AND WIGGINS, 6, Copthall Court, E.C. ; 


and R. C. WANT, Esq., 34, Clement's Lane, E.C. 


Sydney: Messrs WANT, JOHNSON, AND SCARVELL. 


Aupbrrors—-Messrs. GOOD, DANIELS, and CO., Public Accountants, 7, Pouitry, E C. 
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ABRIDGED PROSPECTUS 


| 


| 
| 


This company is formed for the purpose of purchasing and deve- 


Bank located there, to which bank the gold obtained from the mine 


large portion of the area. These are only the outcrops in the open | loping that extensive range of gold mines known as the Star of | can be readily conveyed. 


ground, those on the forest would be additional.” 

Mr. W. Sowerby, C.E. and F.G.S8., late mineralogical surveyor to 
the Government of India and the Nizam, says:—‘“ I can fully confirm, 
from personal knowledge, the statements made by Mr. Grove and 
others in your prospectus. The position of the property for mining 
purposes is unquestionably one of the best in that rich auriferous 
district. 
tensive than the most sanguine suppose them to be, and your com- 
pany is particularly fortunate in having secured so large a tract of 
good ground in the very heart of the district.” 

The directors rely mainly on the reports of Mr. W. Grove and Mr. 
W. Sowerby. Mr. Grove isthe chief engineer to the Indian Phoenix 
Gold Mining Company, and a practical Australian gold miner of many 
years experience. Mr. Sowerby, who is now in London, has had 
many years experience in India as mineralogical surveyor for the 
Government and the Nizam, and was one of the first to direct atten- 
tion to the rich gold fields of the Wynaad. Neither of these gentle- 


men is interested directly or indirectly in this company or the pro- | 


perty it proposes to purchase. The value of such testimony is ap- 
parent, when it is remembered that the great question is not whether 
there be gold in the South-east Wynaad district, for of that there is 
no doubt, but whether it can be worked to a sufficient profit to pay 
good dividends to the shareholders. 

The advantages possessed by the estate in acreage, water supply, 
and timber, are very great, and Wyld’s survey map shows the two 
great reefs ranning through the adjacent properties, which Mr. Grove 
proves pass also through the Manakan Kotay Mala. 

As the property is too exteusive for the operations of one company, 
it is the intention of the directors to avail themselves of any favour- 
able opportunity to re-sell a part of it. A proposal for the purchase 
of a portion has been made, and is now under negociation. Sucha 
sale would produce a very considerable sum, to be applied as a bonus 
or otherwise as may be determined. 

With regard to the profitable working of the goldfields of India, it 


has been found that even 5 dwts. of gold per ton of quartz would | 


give a fair return. Mr. Pegler estimates the first cost of treating a 
ton of stone at 12s., which eventually will be reduced to 7s. Mr. 
Brough Smyth r «kons the cost at 9s. 6d., which is confirmed by Mr. 
Jer. Ryan, A.I.C.E., who says: 
days and assuming that the company starts with 100 stamps and 
crushes 100 tons a day, if the yield be only 10 dwts. per ton the net 
profit will be at the rate of £35,000 per annum.” 

After the full reports of Mr. Grove and Mr. Sowerby, which are 


enclosed herein, the directors feel it is only necessary to give the re- | 


sult of the assays made by. Messrs. Johnson, Matthey, and Co., to 
enable the publi¢ to estimate the value of the estate and indge 
whether the shares of this company present an opportunity for sa: 


These reefs will eventually prove far richer and more ex-! 


“ Reckoning only on 250 working | 


Peace, situated at Hawkins’ Hill, Hill End, New South Wales, con- 
|taining about 20 acres of rich auriferous land, 14 acres of which are 
held under direct lease from the Crown, and six acres held under tri- 
bute leases from adjoining proprietors. 

The value of the properties may be estimated from the reports, 
which can be seen at the offices of the company. 

These reports show that from 1000 ft. length of surface to the 
| depth of 250 ft. upwards of £900,000 sterling worth of gold has been 
extracted, and this with appliances of the crudest description. All 
,the veins which have produced this gold, as will be seen from the 
| plans, dip at various moderate depths into the company’s ground. 

The whole of this gold, according to Mr. Fairfax’s report, was ob- 
| tained from the high levels and surface shoots in these veins, and it 
is found in Australia that gold-bearing veins improve at the greater 
depths, so that a continuous and abundant yield of gold is confidently 
| relied upon. 

The working capital will be applied to the development of these 
valuable properties, to the purchase of rock drills of the best and 
| most approved description, to the supply of cages, engines, pumps, 
| air compressors, and allthe necessary machinery for turning to imme- 
diate profit the various shafts and ways already opened and pre- 
|; pared for working. It is also proposed to drive along the course of 
| the lodes and intersect the various veins seen in the shafts in the 
|adjoining properties, which all dip and take their course into this 


| company's ground. The improved machinery will, it is estimated, | 


{save vast quantities of fine gold hitherto lost through insufficient ap- 
pliances, and the still greater quantities held in pyrites, for thetreat- 
| ment of which recent scientific improvements will be used. 


| There is at present upon the properties of the company, according | 


|to an inventory furnished by Mr. Fairfax, a battery of 15 heads of 
stamps, andthey have also ready for erection another 15 heads. Ther 
| are two engines of 10-horse power fixed for hauling,a 30-horse power 
| engine and boiler for the batteries. 

There are 20 shafts sunk upon the various properties of the Com- 
pany, one of which has now attained a depth of 765 feet. Many of 
these shafts are ready for active operation, and, together with the 
tramways, road, sheds, buildings, &c., have cost, according to Mr. 
Fairfax’s inventory, about £150,000, and it is estimated that, with 
the capital now proposed to be raised, immediate profits and sub- 
stantial dividends will be realised. 


Wood for all purposes can be obtained in any quantity at a reason- | 


| able price, and there is a sufficient supply of water. 

All the labour required can be readily obtained, the town of Hill 
| End béing distant about a mile from the mine, This town, which 
| thay. be Said to be & minér’s town, is a place of considerable mining 


The Western Railway runs within 50 miies of the town, and there 
are excellent roads from the mines to the town and railway. 

The purchase-money for this property with all machinery and 
plant is £130,000 of which £56,000 is taken in deferred shares, which 
are not entitled to any dividend until 10 per cent. shall have been 
paid on the ordinary shares after such payment the deferred shares 
will be entitled to a dividend of 10 per cent. 

The dividend on the ordinary shares will be cumulative, and tbe 
deferred shares are to be deferred for three years, unless the ordinary 
shares shall have received 30 per cent. in dividend in the aggregate, 
whereupon their claim to preference in respect of dividends shall 
cease. 

The vendors are the promoters of the company, and undertake to 
defray charges incidental to the formation of tie company up to the 
allotment of shares. 

The only contract is one dated the 3lst May, 1881, between the 
| Star of Peace Gold Mining Company (Limited), Alfred Fairfax, H. 
| ht. Troup, and George Stanley, as trustee on behalf of the company. 
| The agreement, together with a copy of the Memorandum of the 

Articles of Association and the official copies and original reports 
| above referred to can be seen at the offices of the solicitors of the 
| company. Specimens, maps and plans, and also official copies of the 

Government plans of the workings on Hawkins’ Hill, which were 
| selected by the Government to be reported upon by their surveyors 
| as being the most valuable and prominent gold mining properties in 
New South Wales, can be inspected at the offices of the company, 
|} where also prospectuses and forms of application for shares can be 
| obtained, as well as from the bankers, brokers, and solicitors of the 
| company. 

It is intended to make early application for settlement and quota- 
tion on the London Stock Exchange. 
Where no allotment is made the amount paid on application will 
| be returned in full. 

Official copy of the report from the Government Geological Sur- 
veyor, Department of Mines:—‘ Sydney, Feb. 1, 1881. The speci- 
mens from the Star of Peace Mines at Hawkins’ Hill, which were 
purchased by the New South Wales Commissioners, for the Paris 
| Exhibition, 1878, weighed 614 ozs., and contained, according to 

specific gravity test, 144 ozs. of gold (which quantity, valued at 
| £3 17s. per ounce, equals £554).” 

Memo: These specimens show a yield of 6320 ozs. to the ton. 

Extract from the Sydney Daily Telegraph, Feb. 1, 1881 :—“ The 
enormous amount of gold obtained at comparatively shallow depths 
at Hawkins’ Hill entitles it to be regarded as one of the most won- 
| derful gold mines in the world, and unless all analogy and pre- 
| cedént are at fault, the auriferous lodes will return even larger 





e | importance, and there is a bratich of the Australian Joint Stock | yields at greater denths,” 
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THE RICO SILVER 


A PLAIN STATEMENT OF FACTS. 


= 





MINING COMPANY 


OWNS 


THE PUZZLER LODE, 
THE NORTH-WESTERN LODE, 


THE GEORGIE LODE, 
THE BOBTAIL LODE, 


Situated at RICO, in the SAN JUAN MINERAL REGION OF COLORADO, now opened up by the extension of the Denver and 
Rio Grande Railroad to Durango. 

The Puzzler Lode gives every indication of becoming a grand mine; it is worked by means of a tunnel run in on the course of the 
vein; the mountain rises steeply, therefore depth will be gained very fast; the vein matter is in the contact between limestone and 
porphyry. The ore is found in a decomposed friable condition, and is already very rich ; arecent assay made by Mathey, Kustel, and 
Riotte, of the New York Metallurgical Works, yielded 1304 ozs. silver, value $166°65, and 0°243 ozs. gold, value $502, being a total 


value of $171°67 per ton of 2000 lbs. 


Contact deposits and veins similar to the Puzzler Lode almost invariably grow richer as depth is gained, owing to the leaching ac- 


tion of water from the surface having carried down mineral with it 


through ages of time. 


The Puzzler Lode thus possesses the most desirable element of profit that a mine can have—the rare advantage of producing rich 


ore, at a small working expense. 


It is a property of great present value, and of splendid promise for the future. 


The Puzzler Lode Claim has been surveyed for the U.S. Patent, which will be procured as soon as possible. 
Two years ago Rico did not exist ; one year ago the place was almost unknown; but as its mines have proved wonderfully rich in 


silver and gold, and, moreover, possess the rare advantage of being 


worked at a very small cost, Rico to-day is one of the most noted 


mining towns in Colorado, and attracts a large influx of prospectors, miners, labourers, mechanics, merchants and capitalists. 
In view of this rapid increase in importance and population, the Legislature of Colorado has created a new county called Dolores 


County, of which Rico is the county seat. 


The Rico mining district offers a splendid field for profitable investment. 


Rico at the present time than in any other place in the world. 


Capital can probably be employed to better advantage in 


The Rico Silver Mining Company of Colorado is a Limited Liability Corporation, organised under the laws of the State of Illinois, 


and having its principal office at Chicago. 


Its capital stock consists of 25,000 shares, par value $10 each, of which the company still holds for working capital 10,350 shares 
full-paid and non-assessable, a part whereof are now offered for sale by the directors at £1 per share. 

Dividends will be payable in London or Chicago, at the option of each shareholder. 

The money received from sale of shares will be employed by the directors in developing and opening up the mines belonging to the 


company, and in purchasing additional mining property from prospectors. 


Special attention is called to the fact that the only trans- 


ferable shares of the Rico Silver Mining Company, until it is dividend paying, are the working capital shares sold to investors by the 


directors. 


The shares held by the promoters are non-transferable until after the company is dividend paying; the promoters’ interests 


being thus made dependent upon and fully identified with the success of the company, a very important consideration which investors 


should bear in mind. 


English investors who desire to purchase shares may deposit the purchase money with the Union Bank of London, to the credit of 
Preston, Kean, and Co., Bankers, Chicago, for the use of the Rico Silver Mining Company, and advise me, by letter, of having made 
the deposit, stating the number of shares wanted, and the name and address of the person to whom the certificate is to be issued. 


J. J. WEST, PRESIDENT. 


The President of THE RICO SILVER MINING COMPANY IS NOW IN ENGLAND, and will be happy to RECEIVE COM- 
MUNICATIONS from Investors, and to send PROSPECTUS, REPORTS, &c., on application 


Address, J. J. WEST, care of Messrs. Pim Brothers and Co., 30 


, Milk Street, E.C., London. 





Notices to Correspondents. 
—_-——- 

GeoLoaists’ Association.—H, J. C. (Stratford).—The secretary will give you 
every particular as to the mode of admission, subscription, which is only a 
few shillings a year, and dates of meetings, if a letter be addressed to him at 
University College, London. No special qualifications are required for any of 
the scientific societies beyond ability to pay the annual subscription and an 
introduction to guarantee the respectability of the candidate. The old name 
of printing clubs was probably more appropriate than the higher sounding one 
now used, 

Received,—“* A Manufacturer ” (Dundee): We will endeavour to find space for the 
article in next week’s Journal—‘ Old Reader” (Great Polgooth)—‘‘ M. F. C.” 
(Philadelphia)—‘‘N. E.”—‘‘ E, C. B.”—‘‘ Cornish Correspondent ”—‘‘ W. H.” 
(Olathe)—“‘ B. P.”—** E.”—“ H. 0.” —*‘ Shareholder” (Central Foxdale—‘‘ Old 
Shareholder ” (East Wheal Russell ”"—‘ T. N.”—*: Sebrato”’ (St, John del Rey) 
—‘* Shareholder ” (Devon Consols)—‘“‘ H. J. T.” (Bwich United): Too late. 


THE MINING JOURNAL, 


Railway and Commercial Gazette. 














LONDON, JUNE il, 1881. 
——_—=<——_— 
THE SPONTANEOUS COMBUSTION OF COAL. 
THE LOSS OF THE DOTTERELL. 


The loss of the Dotterell, so far unexplained or accounted for, has 
led the Government to order a series of experiments to be made with 
the same description of cual as was placed in the bunkers of that 
unfortunate vessel for the purpose of seeing whether spontaneous 
combustion was likely te have been the cause of its destruction. We 
have before expressed an opinion that sufficient attention was not 
paid to the descriptions of coal used in our Navy, and to that shipped 
for consumption abroad, so as to prevent an explosion of the gas 
which is given off. Tere are certain desiderata that appear to be 
considered above all others—great evaporative power, with the mini- | 
mum of smoke being the principal. But even these can be purchased 
at too great a cost if they lead to the loss of vessels of war, with 
hundreds of gallant seamen that cannot be replaced. The Welsh 
smokeless coal, which is extensively used in our vessels of war, is 
known to give off large quantities of gas, and being of a soft nature 
between the time it leaves the mine in wagons, transferred to the 
railway, and thence to the hold of a vessel, becomes quite small, so 
that whatever gas there is in it soon oozes out, and rapidly spreads, 
of course ascending to the highest point, so that when the hatches 
are removed after being closed down for some time all that is re- 
quired is a naked light to lead to an explosion, or the highly gaseous 
coal may become so much heated that spontaneous combustion might 
be the result. But this is a point that must be left to such practical 
chemists as Prof. ABEL to decide. But what we would more parti- 
cularly call attention to is the desirability of obtaining a coal with 
large evaporative power that would not give off so much gas as the 
Welsh, nor yet fall to pieces so quickly. The fuel used in the Navy 
is what is termed sea coal from South Wales and the North of Eng- 
land, but we are not aware that any of the inland steam coal has 
been tried on board of any of our vessels of war. Some of it is of a 
very hard character, and when put into the hold ofa vessel is still in 
comparatively larger pieces, and, consequently, does not give off so 
much gas, and it is an important matter in connection with it that 
no explosion has taken place in any vessel which has been loaded 
with it, although thousands of tonsof that from South Yorkshire are 
now being shipped weekly from Grimsby and Hull to the North of | 
Europe. Such, however, cannot be said with respect to either the | 
Welsh or the North Country coal, for vessels laden with fuel leave 
our ports near to where the coal is obtained, and are heard of no 
more, or it may be in some instances the wreck of a vessel is known 
to have taken place from an explosion of gases. Why the inland 
steam coal should not be used to some considerable extent at least is 
one of the things that is inexplicable. We believe it will be found 
that the coal shipped on board the Dotterell was of a highly gaseous 
character, and so might explode at any time; the same as is the case 
in a mine where the gas and air have combined in certain proportions. 

We do not say such was the case asregards the Dotterel, but it is 
within the area of probability that such was the case. The principal 
drawback against the use of inland coal on board vessels of war is 
that it makes rather more smoke than the Welsh or Durham; but 
that in time of peace at least cannot be of much importance. Some 
of the South Yorkshire steam coal was tried at Portsmouth Dock- 
yard, and whilst a fraction less water was evaporated for every pound 
of coal it was found that the percentage of the Yorkshire coal of 
clinker and ash averaged 1°56 per cent. ; that of Hood’s Merthyr was 
as much as 4°68 per cent. It may, however, be said that the York- 
Shire coal is sold at considerably less than the Welsh or North Country, 
So that its insular position would not equal the cost of that obtained 
‘rom districts nearer to a sea-port. The purity of the inland coal is 
Seen from the very small quantity of clinker and ash made as com- 
pared with the coal now mostly used on board her Majesty’s vessels, 
besides giving off so much less gas, and consequently ensuring greater 
freedom from danger by explosive accumulations or spontaneous com- 
bustion. A few years since patent fuel was tried in our Navy, and 
Some of it was found tolerably good, but there is no doubt were the 
Coal washed, and the cohesive matter made so that it would burn 
Completely, bricks could be made from fine coal dust which would 





suit all the requirements of the Admiralty. At the present time the 
best of coke is produced from coal finely powdered, cleansed, and 
washed, and were the same to be done in the making of briquettes 
we believe an exceptionally good quality of steam fuel would be the 
result. At some trials made at Portsmouth of compressed fuel of or- 
dinary make the report was that “ the results obtained were generally 
satisfactory, realising or approaching in most cases so nearly the ave- 
rage result obtained from good steam coal that we consider it unne- 
cessary to the samples in detail. Abundant evidence is shown that 
there would be no difficulty in obtaining patent fuel of very good 
quality from most of the manufacturers both as regards the rate and 
the amount of evaporation.” 

With present appliances we believe that a quality of compressed 
fuel could be made that would meet all the requirements of the Ad- 
miralty, and at the same time be socomparatively free from gas that 
explosions would be all but impossible. There would also be the 
great advantage of stowage, as so much more could be put into the 
same amount of space as compared with coal. In times of war in 
particular such a quantity could be taken on board a vessel that there 
would not for a considerable time be any necessity for running into 
port to coal. The French Navy use compressed fuel only, and the 
Chief Minister of Marine considers that it has considerable advan- 
tages over coal, and that a better description of fuel was obtained 
from a certain description or mixture of coal, independent of the 








other advantages, such a facility of loading, stowage of a larger quan- 
tity, diminution of loss from dust, and capacity to bear exposures. It is, 
therefore, to be hoped that in thescientific inquiry about to be made with 
respect to the coal used on boardthe unfortunate Dotterell the whole 
question as to the best description of fuel for the use of the Navy 
will be thoroughly investigated, so that in the future our vessels will 
be able to traverse the ocean without any apprehension that the ma- 
terial which they have for the purpose ot propelling them in their 


course may lead to the destruction of the crews as well as the ships, | 


and that some means may also be suggested for ventilating coal car- 
goes, without leaving such a duty to the caprice of any individual. 





THE UNITED STATES, AND THE IRON TRADE. 

Two pieces of intelligence of considerable importance have reached 
us this week from the United States. The first is a statement to the 
effect that in May alone some 70,000 immigrants landed at New 
York. This almost unprecedented aggregate comprised representa- 
tives of ali nations—not only Englishmen, Scotchmen, and Irishmen, 
but also Scandinavians and Germans in very large numbers, to say 
nothing of Frenchmen and Italians. In former times immigrants to 
the new world were almost entirely drawn from the English speak- 
ing race; but during the last few years there has been a steady influx 
of Germans, and now the migratory current appears also to have ex- 
tended its influence to Scandinavians. This is a fact of some import- 
ance, because the wider the area from which immigrants into the 
New World are drawn, the greater the volume of immigration is likely 
to become. The immense influx of Europeans which is now taking 
place into the United States must powerfully assist the further 
material development of the Republic, and must help to justify the 
construction of the immense extent of new railroad which is now in 
hand. The great mass of the hardy British, Scandinavian, and Ger- 
man immigrants who land at the Atlantic ports of the United States 
have to move westward, and as they move westward they will justify 
the establishment of many new railroads, the development of which 
under any other circumstances would be certainly premature. There 
is little doubt that many more immigrants will still arrive in the 
United States this year from the old and thickly populated countries 
of Europe, and it must be borne in mind that a very large proportion 


of these immigrants are grown up men and women, whose labour | 


will at once become a source of additional wealth to the American 
Republic. What the Americans call the railroading business is very 
largely dependent upon the continued development of the Great 
West, and nothing is so likely, of course, to sustain and stimulate 
that development as a steady flow of new immigrants into the vast 
regions which still await settlement. 


and to undertake the construction of new railroads without sufficient 
consideration. As a consequence of this tendency the United States 
were afflicted in 1873 and 1874 with a severe commercial and financial 
panic. But although in 1880 and 1881 we have witnessed a very re- 
markable activity in the development of new American lines, the 
evil day of panic seems to have been almost indefinitely postponed 
by the marvellous impetus which has been given to the Great West of 


the United States by the immense flood of immigration which has | 


rolled westward, by the profitable sale of the surplus food products 


of the United States in Great Britain and Europe, by the refunding | 


upon easy terms of the greatly reduced public debt of the nation, 
and bythe establishment of a stableandreliablecirculating medium. 

If we want any direct proof of the present prosperity of the 
American railroads we shall find it in the fact that, notwithstanding 
a very severe winter, there has been a decided increase in the earn- 
ings of the principal American lines this year. It is to be regretted 
that American railroad companies do not publish their traffic receipts 


with that promptitude and regularity with which English railway | 
companies communicate corresponding information to their share- | 
But still we may note that 45 of the princi- | 


holders and the public. 
pal railroad companies of the United States have issued returns 
which show that their aggregate earnings in the first four months of 
this year were $52,931,155 as compared with $46,532,179 in the cor 
responding period of 1880. It is true that this result was not ob- 


There is always a tendency | 
among American capitalists to degenerate into reckless speculation, | 





tained without the opening of some 4000 additional miles of line, 
but it is none the less remarkable that American railroad companies 
should have struggled so successfully through a winter of well nigh 
unprecedented severity. American railroad dividends are generally 
| improving, and they are even appearing on stocks whieh had begun 
| to be regarded as valueless. Companies possessing any real stability 
and vitality can now raise capital in the United States upon far 
| easier terms than hitherto; in short, American railroad credit is de- 
| cidedly stronger now than it was three or five years since. Enjoying 
the advantages of a more robust credit, extending traffic, and reviv- 
|ing dividends, it is no wonder that the American railroad interest 
' should be, upon the whole, in a hopeful and satisfactory position ; 
|and that it should be encouraged to proceed with extensions and 
duplications with an energy and a vigour which are decidedly calcu- 
lated to impart strength to American metallurgical industry. This 
‘cannot be a matter of indifference to European and English iron- 
| masters, because the prosperity of the British, French, Belgian, and 
German iron trades is largely dependent upon the course taken by 
| metallurgical affairs across the Atlantic. 





| 





INDIA ALPHA GOLD MINES. 

As the Southern India Alpha Gold Mining Company (Limited), of 
| Madras, was the pioneer company established in India for working 
\the gold fields of the Wynaad, so its mines are the first from which 
| practical results are being obtained, recent telegraphic advices from 
| India reporting that five stamps were crushing at the date of the 
‘telegram, the return of gold being about 40z. per ton. The follow- 
| ing particulars, which have been furnished to us respecting this com- 
|pany, which is registered in India, under the “ Indian Companies 
| Act, 1866,” will doubtless be interesting to our readers. 

The authorised capital of the company is Rs. 600,000, in 12,000 
'shares of Rs. 50 each, of which there have been issued 7541 shares, 
‘and there has been paid on 4060, Rs. 50 (in full), Rs. 203,000; on 

2331, Rs. 15, Rs. 34,965 ; on 1150, Rs. 3, Rs. 3450 ; total paid-up capi- 
tal, Rs. 241,415. The option originally given to holders to pay up 
on shares has expired. In addition to the paid-up capital as above 
ranking for dividend, there are 2000 “ Founders’ Bonds” of Ks. 50 
each, which entitle the holders thereof to the payment of that amount 
| without interest, after payment to the shareholders of dividends and 
| bonus equal to the whole paid up capital of the company, and 10 
| per cent. interest thereon. 
| The Alpha Mine is now being worked by the Indian Gold Mines 
Company (Limited) of Glasgow, under agreement entered into in 
November, 1880. By this agreement the Glasgow Company under- 
| take the working and development of the Alpha Company’s Mines, 
| supplying all the machinery and plant. For this the Glasgow Com- 
pany are to be allowed, as working cost, the actual expenditure, not 
in excess of 3 dwts. of gold produced per ton of quartz crushed, and 
the produce of the gold, after providing for these expenses, to be 
divided equally between the two companies so long as the average 
production is 12 dwts. per ton and under. When the production ex- 
ceeds 12 dwts. per ton the whole ofth 9 proceeds are to be divided 
equally, without any deduction by the! asgow company for working 
cost. The Alpha Company, therefore,c. an out-turn up to 12 dwts. 
per ton take half production without risk, after allowing a moderate 
sum for working costs, and above 12 dwts. take half the gross pro- 
| duction, the Glasgow Company taking the remaining portion for their 
| risk in finding capital for working and cost of machinery and plant. 
{One point appears noteworthy, and that is the exceptional position 
of the Alpha Company, as their share of the production will actually 
be available for immediate distribution in the form of dividend as 
soon as received. 

An average yield of loz. per ton, over 100 tonsa day for 250 
working days, or say 25,000 tons per annum with it, is calculated to 
enable a distribution to be made amongst the holders of shares, and 
Founder’s Bonds of 43,750/., and should the 4 oz. yield be main- 
tained, which is scarcely to be expected, this fortunate company 
would have four times this amount, or about 175,000/. per annum in- 
|come on a share capital of less than 24,0007. The shares are trans- 
|ferable in England, the company being now managed by a London 
| board. 











THE NEW GREAT WHEAL VOR TIN MINING COMPANY. 


a 


Among the numerous mining adventures recently brought out 5 
the old country there are considered to be few, if any, which promise 


so well as this. A short time ago special attention was called to the 
| vast unexhausted wealth of the western district of Cornwall, men- 
| tion being made of several mines in the locality, and this one in par- 
| ticular, as well meriting the attention of prudent and intelligent in- 
!vestors. Since then practical operations have been carried on at the 
mine itself, and with much more gratifying results than even those 
concerned anticipated or prognosticated. On one or two of the main 
| lodes valuable discoveries of tin have been made. These lodes vary 
| from 3 ft. to 4 ft. in width, and from them great rocks of ore, yield- 
|ing a large percentage of tin, are daily being sent to surface. This 
| company has certainly adopted the most legitimate method of court- 
|ing public confidence. It has subjected the property it is bringing 
| before iavestors to the severe ordeal of a practical test, and to this 
! test the property has answered with unusual success. The mineral 
wealth it carries is no myth, as is now proved by practical operations. 
The riches of the sett are actually brought to view, and if our private 
information does not mislead us, the mine steadily improves, and 
yields tinstuff each day richer than on the preceding day. Nor is 
| it the first time that this immediate locality has returned extraordi- 
|nary wealth to the shareholders. Its history is a record of unex- 
'ampled prosperity. It was worked down to no distant date—about 
50 years ago—and was closed at that time not through failure of the 
yield of tin, for that never failed, but through protracted depression 
in the market and long continued range of low prices. The market 
failed, not the mine. To the last it maintained its ancient fame as 
a rare mineral bearing mine. With tin at 30/. to 40/. per ton, as it 
then was, and n» prospect of immediate improvement, the under- 
taking was necessarily suspended till better days and better markets 
should come. Those better times have now arrived, and the mine is 
opened anew with better prospects than ever. An enormous yield of 
| ore and high prices in the market form acombination which delights 
the soul of the true mining adventurer, and that is the auspicious 
| combination under which the New Great Wheal Vor commences to-day 
its modern career. 
It is on record of the mines in the western district of Cornwall 
that upon a capital of 809,4117. the shareholders divided profits 
} amounting to 3,337,454/., while at one time the selling price on the 
market was 1,462,166/. Up tothe end of 1862 it is further stated 
that 93 dividend-paying mines in Cornwall, and more or less in this 
district, yielded dividends of 5,262,275. on capital investment of 
1,497,9077., and thus after this enormous profit the selling price of 
the shares stood at nearly double the original outlay (2,887,736/.) 
| The Great Vor Mine is not without its historical association, for 
| here in 1748 the first steam-engine in Cornwall was erected, and in 
1815 the first Cornish stamping mill was set up. The champion lodes 
| of the Great Wheal Vor lie in the grey slate formation east of the 
range of the granite hills. The locality has been celebrated for its 
rich mineral deposits ever since the time of the Phcenecians, and is 
one of the richest and best known historic mineral grounds. The 
mines on these lodes have produced more tin in an equal time than 
any other mines in Great Britain, or any other part of the world. 
For many years the returns varied from 10,0002. to 12,000/. per month, 
leaving a profit to the shareholders of 40001. per month according to 
the sampling. It is stated that the late Mr. John Gundry, of Gold- 
sithney, re-opened these setts, and during the few years he directed 
the operations a total value of 4,000,000/. wasreturned. This was an 
enormous yield when the prices of tin current at the time are taken 
into consideration. The same yield, if estimated at present prices, 
would have represented from nine to ten millions sterling. 
| Itis anticipated that this will be one of the best of Cornish tin 
| mines, and will yield a legitimate and satisfactory profit to those in- 
| terested, who believe they have made a wise selection, and who have 
the spirit to stand by a good enterprise. 
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BRATSBERG COPPER MINES.—From advices just received from the 
managers there are now 500 tons of 21 to 22 per cent. copper ore on 
the dressing floors. The mines are looking splendid, and will pay 
large dividends. 

Kast Hrropsroor.—Several of the sltareholders and directors, 
accompanied by an experienced agent from the West of Cornwall, 
visited this mine on Tuesday last, and inspected the lodes that had 
been opened upon from surface, and they were highly pleased with 
the prospects of the mine. From the middle lode, within 10 ft. from 
the surface, large blocks of silver-lead ore were broken, and they 
were ordered to be sent to London, where they can be seen at the 
offices, 16, Great Winchester-street. In two of the costean pits on 
Bewe’s lode, 10 to 12 ft. from surface, good stones of silver-lead ore 
were broken in conjunction with the gossan. There cannot be any 
doubt about this young mine proving of great value when thoroughly 
laid open, which can be done at very small cost by means of adits, 
which will give about 40 fathoms of backs. 


Lapy BertHA.—This mine made its first sale of arsenical mundic 
(100 tons) last week. The price realised was 1/. 10s. per ton. Ina 
few days 200 tons more will be ready for sale. The profit upon each 
ton sold amounts to a trifle over 12. The secretary points out that 
Capt. Neill’s weekly report shows that there are many thousand tons 
of ores in reserve ready to be broken and brought to bank, and that 
in a very short time they will be in a position to raise at least 500 
tons per month of mundicand copper ores. Capt. Neill further states 
that they have a lode in the 40 fm. level from 7 to 8 ft. wide, and 
which will produce from 15 to 18 tons of arsenical mundic per 
fathom, with good stones of copper ore. The bottom level is not 
driven under, and this is a great feature for the future of the mine. 
I recommend this being done at once. 

















THE MINERAL RESOURCES OF NEW SoutH WALES.—The colony 
of New South Wales, as well as that of Queensland adjoining, con- 
tains an immense area of undeveloped wealth of metals and minerals, 
and although local capitalists have unsuccessfully expended good 
sums of money in the attempt to bring some of the fields to a profit- 
able working, it is believed that the disappointment has resulted 
from the enterprises having been started by individuals relying upon 
their own resources and, consequently, with insufficient capital for 
their proper development. There appears to be now some disposition 
on the part of certain English capitalists to invest in mining land 
eapable of being successfully worked for gold and silver. As they 
are purchasing the freehold as soon as they have ascertained the 
presence of sufficient metal in it to pay for development. It is 
understood that the properties to be first dealt with have been care- 
fully inspected and selected by Messrs. Francis and Richards, of 
Sydney, both of whose names are already known to the readers of 
the Mining Journal, Mr. George Francis being a nephew of the late 
Mr. Absalom Francis, of Flintshire, and Mr. Frederick Richards is 
n son of the late manager of Devon Great Consols The former had 
a good deal of experience in copper and lead mining at home, in 
addition to a quarter of a century’s experience in gold, silver, and 
other mining in Australia, and holding a Certificate of Competency 
from the Victorian Government ; whilst the latter being a thoroughly 
practical man, is also well competent to give a reliable opinion in 
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such matters. There can be no doubt that at the present time there 
are many cheap purchases of the description named which can be 
effected, and if they be made with ordinary judgment, it is but 
reasonable to assume that all concerned will be well satisfied. 





CLOSING OF A YOKSHIRE COLLIERY.—F or some time past proceed- 
ings in connection with the liquidation of the Silkstone and Dod- 
worth Coal and Iron Company have been going on. A short time 
ago an application was made for power to borrow 10,000/., for the 
purpose of paying rents and carrying on the business of the colliery, 
but it was notgranted. There were other proceedings, which resulted 
in the receiver under the liquidation being discharged, on the ground 
that there was nothing to receive or manage. A fortnight ago all 
the Men employed at the Church-lane and Higham Collieries received 
notice. They finished their term on Wednesday, and brought out 
their tools, and now the pits are laid idle. The Silkstone and Dod- 
worth Coal and fron Company was floated in 1873 with a capital of 
300,0007., and employed 600 men and boys. In addition to its col- 
lieries the company ranked amongst the largest producers of coke in 
Yorkshire, having fully 100 ovens, most of which are idle. 

IMPORTANT CASE UNDER THE MINES REGULATION Act.—At the 
Sheriff Court, on Monday, on the complaint of Mr. Alexander, In- 
spector of Mines, My. James Eaglesham, coalmaster, was charged 
with a contravention of the 20*h section of the Mines Regulation Act, 
by having, on May 24, carried on mining operations in No. 1 Pit of 
Ashyard Colliery, Galston, while the communication between the two 
shafts was less than 4 ft. wide and 8 ft. high. He pleaded not guilty, 
and was defended by Mr. James Robertson ; but, on evidence being 
led, the charge was found proven, and he was fined 2/7, 2s, 

PREVENTING EXPLOSIONS IN COAL MINES.—Messrs. BUDENBERG 
and SCHAFFER, of Buckau, Madgeburg, sought to patent in this 
country, but provisional protection was refused, a system of indicating 
the presence of an excess of fire-damp, and of firing the excess at 
intervals so as to substitute a series of harmless explosions fora single 
great explosion which might otherwise result. 

THARSIS SULPHUR AND COPPER COMPANY (LIMITED).—A divi- 
dend is announced of 25 per cent. for the year ended Feb. 26, after writing off 
62,751/., adding 80,000/. to the reserve fund, and carrying forward 18,3442, 


INING CAPTAIN or SUPERINTENDENT WANTED‘ 
understanding Spanish, to OPEN a NEW COPPER MINE 

in SPAIN. 
Address, Mr. BACON, 127, Strand, W.C. cat 


ANAGER WANTED IMMEDIATELY for a SULPHUR 
MINE in SPAIN. Must be acquainted with Spanish, Dialling, and 
management of men. ‘ 
Address, with full particulars, ‘‘ Spain,” Mining JouRNAL Office, 26, Fleet- 
street, E.C. 








ITMAN WANTED for a MINE in SPAIN. Must be young and 

active, and thoroughly acquainted with Pumping Machinery and the 
Timbering of Shafts. Preference given to one who knows Spanish. 
Apply, “ Pitman,” MrnInG JouRNAL Office, 26, Fleet-street, E.C. 





\ \ J ANTED, fora Young Man who has had considerable experience 
in METALLURGICAL PROCESSES and CHEMICAL ANALYSIS, an 
APPOTNTMENT IN WORKS, where his experience and energy could be uti- 
lised with a VIEW toa PARTNERSHIP. Largeavailable capital. 
Apply, ‘‘A. B. C.,” MINING JoURNAL Office, 26, Fleet-street, London. 
ANTED, for the SILVER VALLEY MINES, a SECOND- 
HAND 50 or 60 inch cylinder PUMPING ENGINE, with 11 or 12 ton 
BOILER; also ONE of 45 in. cylinder. 
Apply, stating price and particulars, to Mr. J. H. James, C.E., Grampound 
Road, Cornwall. 


COLLIERY PROPRIETORS, AGENCY ON COMMISSION, 
OR OTHERWISE. 
WANTED, by a GENTLEMAN of EXPERIENCE, to CALL 
WEEKLY at all TOWNS, YORK to LONDON (G. N.) Offices and 
connections in London also. 
Apply, by letter, to‘ Colliery,” care of Adams and Francis, Advertising Agents, 
59, Fleet-street, London, E.C. 





ANTED IMMEDIATELY, TWO GOOD SECONDHAND 
CORNISHJPU MPING-ENGINES, 40 and 80-in cylinder, with pump lifts, 
in first-class working order. ’ 
Also, ONE GCOD MODERN HORIZONTAL COMPOUND ENGINE (con- 
densing), up to 100 horse-power, for pumping purposes. 
Mc ILQUHAM, MACHINE BROKER, ABERYSTWITH. 





W ANTED TO BUY, SOME SHARES in the BWLCH UNITED 
MINES (Limited). : . 
Address, with price for cash, “‘T. W. W.,” 3, Clifton Villas, Princess Road, 
Buckhurst Hill, Essex. ah GR! Si A sal a Fae 
VALUABLE MINES OF TIN AND SILVER-LEAD 
IN CORNWALL. 
HE ADVERTISER has POSSESSION of VERY VALUABLE 
TIN AND SILVER-LEAD MINES, that have never yet been offered to 
the public. This is a good opportunity for capitalists who wish to securea 
genuine, safe, and profitable investment. Correspondence is solicited. 
Any letters addressed to ‘‘ Engineer,” MINING JOURNAL Office, 26, Fleet-street, 
London. E.C., will receive prompt and careful attention. bon oe nO . 
N EXPERIENCED and PRACTICAL MINING CAPTAIN 
SEEKS a RE-ENGAGEMENT at HOME or ABROAD; 28 years experience 
in different Mines in England and Ireland; now 42. Good knowledge of ma- 
chinery ; would not object to superintend the Pitwork if the mine is not too ex- 
tensive. Testimonials or interview. 
Address, ‘“‘ Miner,” care of 8. 8. Truscott, Esq., 1, Market-place, St. Austell. 


A GENTS WANTED for an INFLUENTIAL FIRM, direct 
IMPORTERS of high-class RUSSIAN LUBRICATING OILS. 
For Lancashire and Midlands. 


PRACTICAL MINING AGENT, 36, holding good certificates 
for machinery, desires EMPLOYMENT where he could make himself 
generally useful. Drawing, Dialing, Assaying, French, and German. Worked 
nine years underground. 
Address, ‘‘ Miner,” MInInG JoURNAL Office, 26, Fleet-street, London, E.C. 


N R. W. MARLBOROUGH, STOCK AND SHARE DEALER, 
\ 29, BISHOPSGATE STREET, LONDON, E.C., 
Can SELL the following SHARES at prices annexed :— 
25 Bedford Unit., 43s. 20 Gunnis. (Clit.), £4. 50 Potosi, £1 10s. 
75 Brazilian Gold, 19s. 6 30 Indian Glen., £2%. 100 Prince of Wales. 19s 
30 Bwlch United. 40 Indian Pheenix, 50 Rhodes Reef, fully pd. 
40 Carn Camborne. £1 12s. 6d, 21s. 3d. 
50 Caruarvon, 17s. 6d. 25 Indian Trevelyan, 20 South Devon, £1 18s 9 
25 Colorado, £2. £1 8s. 9d. 25 South Indian, £2176 
40 Dev. Friendship,20s 1001. X.L., 3s. 9d, 50 Tamar Silver-Lead. 
50 Don Pedro Gold,lls3 50 Kit Hill, 22s. 6d. 25 Tambracherry, £1 12 6 
10 Devon Con., £10%. 50 Lady Ashburton,21s6 50 Tin Hill, 22s. 6d, 
20 Devon Gt. Uni., 40s. 25 Leadhills, £2%. 10 Van, £1034. 
20 East W. Rose, £1%. 20 Marke Valley, £1%. 90 West Crebor, 12s. 
50 Mysore Reef, £% dis. 20 West Phoenix, £176 
25 No. D’Eresby, £1%. 50 West Lisburre. 
50 Nouveau Monde, 10 Wheal Basse’, £514. 
£1 6s. 3d. 25 Wheal Crebor, £4. 
60 OldShepherds,£4% pm 40 Wheal Jane, 10s. 
40 Pioneer, 32s. 6d. 

New TrumMper Consors very strongly recommended. Five rich tin lodes 
traverse the property, from three of which immediate and large returns can be 
made as soon as the erection of machinery is completed. These shares must 
have a great rise. Present price, £2% to £3 pershare. Particulars on application. 

Mr. MARLBOROUGH’s Circular for June is now ready, and may be had on 
application. 


R. THOMAS THOMPSON, Jun., STOCK BROKER, 
16, ST. SWITHIN S LANE, E.C. 

Mr. THompson transacts business in every species of Stock Exchange and 
Mining Securities. 

Mr. THompson affords reliable information to investors, and can give when 
desired, a list of first-class Stocks and Shares, yielding 4 to 10 per cent. dividends 
upon present prices. ‘ 

Mr. TuHompson’s weekly Circular may be had on application. 


p7em. 
50 English-Australian, 
16s, 6¢. 
5 Exchequer, 3s. 9d. 
20 Frontino, £434. 








ABERYSTWITH. 
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|. fees PROVINCIAL BANK OF ENGLAND 
D). 


Bishopsgate-street (corner of Threadneedle-street), 

: London, E.0., June 7th, 1881. 

The directors of the National Provincial Bank of England (Limited) hereby 
give notice that a HALF-YEARLY DIVIDEND at the rate of EIGHT PER 
CENT. PER ANNUM, and a HALF-YEARLY BONUS of SIX PER CENT., will 
be PAYABLE on the bank’s stock on and after the 8th day of July next, when 
the dividend and bonus warrants may be obtained at the bank, No. 112, Bishops- 
gate-street, or at the different branches. 

The Transfer Books will be closed on and after Saturday, the 11th instant, and 
re- open on Wednesday, the 15th instant. 

By order of the Court of Directors, 

R. FERGUSSON, 2? Joint General 
T. G. ROBINSON,{ Managers. 


wi PARGO’S STATISTICS AND OBSERVATIONS ON THE 
MINES OF CORNWALL AND DEVON—1864 and 1868, 
WANTED, A COPY OF EACH. 
Address, with price, HEITON MACLEAN, 18, Garway-road, Leinster-square, W. 
C ARTER AND CO., STOCK AND SHARE DEALERS, 
J 8, UNION COURT, OLD BROAD STREET, LONDON, 
Know of two or three Mines well situated and well managed, having abundance 
of mineral, which they can strongly recommend to intending investores for a 
substantial rise, and for pest dividends. 
Those desirous of making a good investment will do well to write to CARTER 
and Co, for particulars. 

















ENNINGTON AND CO., SWORN BROKERS, 
3, ROYAL EXOHANGE BUILDINGS, E.C., 
Transact business in every description of Stocks and Shares. 
ESTABLISHED 1869.—BankKers: ALLIANCE. 


TREVINCE CONSOLS.—This mine continues to improve, and will, in our 
opinion, shortly occupy a prominent position. We most strongly advise imme- 
diate purchase of shares for a rapid rise. Price 25s. 

SPEOIAL BUSINESS in Devonport and Tiverton and Grey’s Breweries, New 
Gold Run, Gold Coast, Dingley Dell, and Dieu-Donne shares. 





ESSRS. BELFORT, GRANT, AND CO.,, 
2, GREAT 8ST. HELEN’S, LONDON, E.O. 
SENTEIN.—Special business in these shares. We can make a price. 
NEW CALLAO (Gold) strongly recommended for a rise of 500 per cent. Par- 
ticulars on application. 
BANKERS: CENTRAL OF LONDON. 
[yg ARGanese IN THE CALLINGTON DISTRICT.— 
p I worked in the TORDOWN MINE (referred to by Mr. John Milton in 
a letter in last week’s Journal) from 1834 for 15 or 20 years, first under Capt. J. 
Davis, and then under Capt. J. Sims—the latter winding up the mine after I had 
sent away all the materials—and was then sent to Hogstor to work under the 
same company. As I know every foot of ground in both setts Iam prepared to 
aie 4 information as to the WORKING of THESE MINES that may be 
required, 
Apply to W. Berress, 12, Belle Vue Terrace, Bacon Hill, Newark-on-Trent, Notts, 





O SECRETARIES or COMPANIES Anp MINING CAPTAINS. 

WEEKLY REPORTS and PRIOBS published free of charge on their receipt 

by sending particulars to the “‘ LICENSED VICTUALLERS’ ADVERTISER, 

AND NORTH OF ENGLAND MINING JOURNAL,” Hull. Published every 

Saturday, price Twopence. 

N.B.—Private persons haviag Shares for Sale, or wishing to purchase, can have 
their wants inserted free of charge. 





CALIFORNIAN AND EUROPEAN AGENCY. 
509, MONTGOMERY STREET, SAN FRANCISCO, CAL. 
E J. JACKSON, Manager. 
WHAT IS YOUR DISEASE—WHAT IS YOUR REMEDY ? 
GRATIS, free by post on receipt of Two Stamps to pay Postage. 
HE BOOK OF POSITIVE REMEDIES.— 
It isthe Book of Positive Medicine forthe Cure of certain forms of Debility 
and Nervousness, viz.—Mental and Physical Depression, Palpitation of the Heart, 
Noises in the Head and Ears, Impaired Sight and Memory, Indigestion, Pains in 
the Back, Headache, Piles, Constipation, Hysteria, Dizziness, cal Weakness, 
Muscular Relaxation, Nervous Irritability, Blushing, &c., resulting irom Exhaus- 
tion of Nerve power, effect of Overwork, City Life, Worry, Brain oil. Intemper- 
ance, and other abuses of the system. 

H. and H. Smirn and Co., Positive Remedy Laboratory, 26, Southampton-rew 
London W.C. 





Date. Mines. 
June 2—New Bronfloyd ......... 
7—Court Grange .... 
9—West Assheton 
—Talargoch :— 
Maesyrerwddn 
Coetia Llys 
—North Hendre. 
-— ditto. 
—Rhosesmor .... 
—Rhydalun ....... 
10—South Darren 


Purchasers. 
Weston, Son, and Co. 
Nevill, Druce, and Co. 
asaeee Walker, Parker, & Co. 





ditto 
Adam Eyton. 
Walker, Parker, & Co. 
Quirk, Barton, and Co. 
Adam Eyton. 
Walker, Parker, & Co. 
E. 0. Goodhart and Co 












Date. Mines. Purchasers. 
June 8—Talargoch .............0066 140 Pascoe, Grenfell, Sons, 
— ditto = ditto 
— ditto Vivian and Sons, 
— ditto Crown Zinc Co. 





BLACK TIN. 


Tons. c. q. lb. Price p. ton. 
a 


Date. Mine. Amount. 
June 8—Wheal Coates ...... 0... £54 § 


0... £440 15 8—Deubuz. 





NEW WEST CARADON MineE.—A good improvement has taken 
place during the past week in the rise in the back of the 42 west, 
where the lode is now worth 2 tons of copper ore per fathom. In 
—— driving west at this level the lode is worth 1 ton of ore per 

athom. 

















See aansacase ampenrnecaae nme 


TRESAVE 


en rn 


qy4e tie ABSALOM FRANCIS, M.E,, 
GOGINAN, 





CLOSING OF THE LISTS. 


AN MINES, 








———— 





LIMITED. 


Notice is hereby given, that the LIST of APPLICATIONS FOR SHARES will CLOSE on TUESDAY next, 14th June, 


= 


for LONDON and COUNTRY.—8, Old Jewry, London, E.C., 8th June, 1881. 





By Order. 





Dolcoath and Carn Brea pay immense profits. In these mines the average yield of tin is reported to be 


== 


less than one-half of that of Tresavean Mines. 


SPECIAL ATTENTION is called to the moderate price at which Tresavean Mines are purchased. 





with the terms on which other undertakings now being introduced are acquired, 


TRESAVEAN MINES, 


It compares favourably 


LIMITED. 


Incorporated under the Companies’ Acts, 1862 to 1880, whereby the Liability of Shareholders is absolutely limited to the amount of their Shares. 


CA IRPIFAL, 


LLOOLOO0, 


in 1LOO.,OOO 


SHARES 


of #1 kK ACH. 


Payments as follows:—2s. oa application, 3s. on Allotment, and the remainder as required, in calls not exceeding 2s. Gd. each, at intervals of not less than one month. 
In the event of no Allotment being made, amounts paid on application for Shares will be returned in full. 


The Vendors guarantee a Dividend at the rate of Seven per cent. per annum for One Year from date of Allotment of Shares, on the paid-up Capital (to give time for erection of Machinery and the raising of Ore), 
the Directors retaining in their hands sufficient Shares, or cash, to cover this guarantee. 


Sir GEORGE INNES, Bart., Chairman East Wheal Rose and Old Shepherds Mines, Limited. 
GEORGE FORMAN, Esq., Director Old Shepherds Mines, and Mounts Bay Consols, Limited. 
J. V. GOOCH, Esq., M. Inst.C.E., Director Old Shepherds Mines, and Mounts Bay Consols, Limited. 





DIRECTORS, 


A. N. SHERSON, Esq., 
J. V. SMEDLEY, Esq., 


T SAUNDERS, Esq., J.P., Chairman Port Nigel Lead Mining Company, Limited. 


Director East Wheal Rose, and Old Shepherds Mines, Limited. 
Director East Wheal Rose, and Mounts Bay Consols, Limited. 


F. TAMBLYN, Esgq., Director East Wheal Rose and Old Shepherds Mines, Limited. 


Banxans {sou STANDARD BANK OF LONDON, LIMITED, 29, Lombard Street, London, E.C. 
~ (SOUTH CORNWALL BANK, Saint Austell, Cornwall. 


BANK OF OLDHAM, LIMITED, Pall Mall, Manchester. 
THE CORNISH BANK, LIMITED, Redruth, Cornwall. 


SoLicrrors—Messrs. WILD, BROWNE, & WILD, Ironmonger Lane, E.C. 


Boxers { ARCHIBALD J. SMYTH, Esq., 16a, Tokenhouse Yard, E.C., and Stock Exchange. 
Messrs. WM. HARGREAVES & CO., Kirkgate, Bradford. 
SecreTtaRy—Mr. EDMUND HARVEY. 


Messrs. W. 


Messrs. BOWMAN, BROS., Manchester. 


H. CHALLONER & CO., Sunderland. 


REGISTERED OrFrices—8, OLD JEWRY, LONDON, E.C. 
Prospectuses, forms of application, and full particulars may be had of the Bankers, Brokers, Solicitors. or at the Offices of the Company. 
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THE “JAMIN” PATENT ELECTRIC LIGHT 
COMPAGNIE GENERALE D’ECLAIRAGE ELECTRIQUE. 
Capital, 8,000,000 Francs. 

Proprietors of the Gramme Patent Machine for Alternate Current 
J. A. BERLY, C.E., A.S.T.E., &c., 

Engineer, and Sole Agent for Great Britain and the Colonies 
16, NEW BRIDGE STREET, LONDON. 


GLASGOW AND THE HIGHLANDS. 


OYAL ROUTE via CRINAN AND CALEDONIAN CANALS 
by Royal Mail Steamer, COLUMBA or IONA, from GLASGOW daily at 
7 A.M., and from GREENOCK at 9 4.M., conveying PASSENGERS for OBAN, 
NORTH and WEST HIGHLANDS. 
Official Guide Book, 2d.; Lilustrated Copies, 6d. and 1s., by post, or at Euston, 
St. Pancras, King’s Cross Railway Bookstalls, London. 
Bill, with Map and Tourist Fares, free by post, from the Owner, Mr. Davip 
MacBraYNE, 119, Hope-street, Glasgow. 


ALK HAM UNITED MINES 
(LIMITED). 

Notice is hereby given, that the FIRST ORDINARY MEETING of the share- 
holders of the Walkham United Mines (Limited), will be HELD at the above 
offices on MONDAY, the 13th day of June, 1881, at half past Three o'clock in 
the afternoon, in compliance with section 39 of the Compealy. Act, 1867. 

By order of the board, . Young, Secretary. 

St. Andrew's House, 28, Cornhill, London, May 31st, 1881. 


" MINER,” the author of letters on the St. Blazey and Liskeard 
Mining Districts, &c., recently appearing in this Journal, purposes 
MAKING a TOUR of INSPECTION iheman WEST DEVON and CORNWALL, 
commencing early in the coming week, and OFFERS his SERVICES to IN- 
SPECT and REPORT on the MINES of the various districts, and to generally 
advise on all matters connected with Mining. Fee for inspection and report, 
ten guineas; letters of advice, three —_. Instructions to report to be in 
duplicate to himself and the agent in charge, with a reference to their Bankers, 
and an engagement not to publish sucht reports save in the name of “ A Miner,” 
unless specially stipulated for, ; 
Address, ‘‘ A Miner,” care of Royal Hotel, Plymouth ; Northway’s Hotel, Tavis- 
tock ; Harvey’s Hotel, Gunnislake ; Golden’s Hotel, Callington; Webb’s Hotel, 
Liskeard; Pack Hoise Hotel, St. Blazey; R. Symons, Esq., Mineral Surveyor, 
Truro; Tabb’s Hotel, Redruth ; the principal Hotel at Camborne, Gwennap, Gold- 
sithney, and Penzance, On arrival at the latter places will enquire at their re- 
spective Post Offices, which they consider the principal Hotel. 
— communications addressed to Capt. 8. BENNETTS, of St. Agnes, would be 
attended to, 














JOSEPH RICHARDS, M.E., 
Late of the Devon Great Consols, England. Late Mineral Agent for the Earl 
Fortescue, England, Thirty-one years’ experience; eleven years 
onthe Pacific Coast. 

JOHN TREGLOAN, M.E., 

Forty years’ experience in England and the United States. 

THE PACIFIC COAST MINE AGENCY AND 
MINING PROTECTIVE ASSOCIATION, 

22, GEARY SIrREET, 

SAN FRANCISCO, CAL. 














CHILE. 
BANKERS: LONDON AND WESTMINSTER, Lothbury; and 
50 Bwlch United, £24, Selling by others at £3 2s. 6d. 
100 Sentein, 16s. £2. 
Four £100 shares in a syndicate for sale. 
(Late of the PORT PHILLIP AND VICTORIA [London] MINING 
SHARES. 
BWLOH UNITED.—This mine is rich in silver, and, as the reports show, is 
WEST LISBURNE.—This mine has secured an additional sett, with valuable 
£407 16s. 3d. The drivage of the 70 west isa point of great importance» (see 
mo: Oo 0 & @ 
FOREIGN 
Messrs. H. R. LEWIS AND CO. 


Cc. H. WALKER AND CO.,, 
MINING AGENTS AND ENGINEER, 
VALPARAISO AND SANTIAGO, 

M*5 RS. ENDEAN AND CO., STOCK AND SHARE 
DEALERS, 85, GRACECHUROH STREET, LONDON, E.C. 
ESTABLISHED 1861. 

BARCLAY, BEVAN, and 0O., Lombard-street, E.O, 

K OR SALE, the WHOLE or PART :— 

1 50 West Lisburne, £1 Ss., ditto 10s. 

100 Tin Hill, £2, 50 Lady Ashburton. £1% 100 Wheal Coates United, 
25 Kirk Michael, £1%. 20 South Devon United, £1 6s. 

N.B.—The history and present position of the above can be had upon applica- 
tion, and parties desirous of purchasing will do well to enquire belore they buy 
of me or elsewhere, 

Address, H, WILKINS, 1, Tamworth Villas, Tottenham. 

ORACE J. TAYLOR, STOCK AND SHARE DEALER 
OOMPANIES, Limited.) 
38, GREAT ST. HELEN'S, LONDON, E.C. 

BUSINESS TRANSAOTED LN EVERY DESCRIPTION OF 8TOCKS AND 

The following undertakings are recommended to investors in view of their 
small capital and great prospects. The two Silver Lead Mines are in Uardigan- 
shire, where water is abundant and labour cheap:— 
being erergetically opened out, In addition to the discoveries already made, 
the present composition of the lode at the $0 fms. level is 5 ft. wide, and another 
discovery of potent moment is confidently looked for. 
water rights, with a run longitudinally on the course of lodes (second to none) 
of at least 900 fms. 

WHEAL COATES.—Another parcel of Tin has just been sold, realising 
report). Shares should be secured in the above undertakings, 

BAakNERS: The CENTRAL BANK OF LONDON (Limited). 

A N D Ba aA wR ££ 8B. 
BONDS, RAILWAYS, TRAMWAYS, GAS, INSURANOB 

IRON, COAL, and MISCELLANEOUS SHARES. 

Prices, with reliable information, forwarded on application to— 

BARTHOLOMEW HOUSE, 

BARTHOLOMEW LANE, 
LONDON, E.C. 


SPECIAL INFORMATION in the SELECTION of MINING SECURITIES, 
The ** MONTHLY INVESTMENT List" and the ‘f WEEKLY PRice Lisr.” 


may be had on application. 
M Rk. CHARLES WILLIAMS, MINING ENGINERR AND 
4 SURVEYOR, DOLE HOUSE, TALIESIN, R.S.O., is at all times in 
POSITION to FURNISH CAPITALISTS with RELIABLE [INFORMATION in 
the SELECTION of MINING PROPERTIES in CARDIGANSHIRE and NORTH 
WALES. Investors will do well to consult the above before laying out money 
in the districts named. 





( LD WHEAL ROSE AND NEW PENROSE MINES.— 
These mines are exceptionally good to buy in. There is no liability 
beyond the 20s. per share, and the capital being small in each great results must 
follow compared with mines with large capital. The Old Wheal Rose Mine is 
without exception the best lead mine in Cornwall. 
Apply to THOMPSON AND Bon, 14, Old Town-street, Plymouth, Secretaries. 


ESSRKRS. J. TAYLOR AND CO...» 
N 
86, 


MINING ENGINEERS AND INSPECTORS, 
LONDON WALL, LONDON, E.O., 
Have Agents in the various Mining Districts of Great Britain, the Continent, 
Australia, and the United States of America, 
Inspections undertaken, either personally or by our Agents, and Reports or 
Advice as to Working given. 


R W TREGELLAS, 40, BISHOPSGATE STREET 
WITHIN, E.C., 
Deals in all descriptions of STOCKS and SHARES at close market prices, and 
is always in a position to do business in SANTA BARBARA, PITANGUI, 
and BRAZILIAN GOLD MINES. 


N the Province of Nova Scotia), PRACTICAL GEOLOGIST, MINING 
AGENT, and MINING ENGINEER, HALIFAX, NOVA SOOTIA. 

PURCHASES and SALES of MINING PROPERTY effected, with careful re- 
gard to the interests of clients. 








—_—_—__— . 3 ‘ota 7 -. 

NAPT. JOHN PHILLIPS, of the Oola Hills Lead Mines, Co. 

Limerick, Ireland, has SPECIAL MINING BUSINESS in CCRNWALL 

and DEVONSHIRE for the next three weeks. He begs to offer his services to 

Private Gentlemen or Mining Companies to INSPEOT and REPORT on any 

MINE, MINES, or MINERAL PROPERTIES, and he will faithfully, honestly, 
and fearlessly execute any orders that may be entrusted with him. 

All orders to be addressed to JoHN PHILLIPs, Post Office, 8t. Newlyn East, via 
Grampound Road, Cornwall; or to Mining Offices, No. 8, Frankfort-street, Ply- 
mouth, Devon. 

Satisfactory references can be given, if required. 








Will be published in a few days. 


e qow AND REAM,” containing Articles on Finance, Mining, and 
kK other investments. A safe and certain guide to avoid loss, and equally 
certain as pointing out profitable securities. this publication is a well-known 
and recognised organ for investors. 
Published by Tuomrson and Son, Steckbrokers, Plymouth. 


hk. P. 8. HAMILTON (late Chief Commissioner of Mines for | 








 ———— 





‘THE RHOSWYDOL LEAD MINING COMPANY.” 
IN LIQUIDATION. 

HE SUBSCRIBER, the Liquidator of the above Company, is 

repared to treat for the SALE, in One Lot, of the RIGHTS to 

the LEASE of the valuable, extensive, and largely-developed MINES 

of this company, which are situated near the town of Machynlleth, 

Montgomeryshire, together with the whole PLANT, MACHINERY, 
and BUILDINGS belonging to the company. 

Copy of a report on the mine, which has just been obtained from a 
Mineral Surveyor of high standing, and of an Inventory of the Plant, 
together with all necessary information, will be given on applica- 
tion to— JOHN WILSON, C.A, 

Liquidator of the Rhoswydol Lead Mining Company (Limited). 

59, St. Vincent-street, Glasgow, 25th May, 1881. 


THURSDAY NEXT. 
PEREMPTORY SALE, BY ORDER OF THE MORTGAGEES, 
WITH POSSESSION. 
DEVON, about four miles from Tavistock and two from Lydford Stations on 
the Plymouth and Launceston Railway. 
VALUABLE MANGANESE MINE. 


ESSRS. MARSH, MILNER, AND CO. WILL SELL, BY 
AUCTION, at the Mart, Tokenhouse Yard, near the Bank of England, in 
the City of London, on Thursday, June 16th, at Two o’clock precisely, the VA- 
LUABLE LEASE of the well-known 
MONKSTON MANGANESE MINE. 
Situate in the parish of BRENTOR, in the county of DEVON, comprising a sett 
of over 45 acres, with ENGINE-HOUSE, SHEDS, and other necessary OFFICES 
and OUT-BUILDINGS. 
There are good road approaches and railway accommodation near. 
Held from the freeholder for a term of twenty-one years from the 26th day of 
March, 1877. 
Particulars of Messrs. Mason and Epwarps, Solicitors, No. 63, Lincoln’s Inn 
Fields, W.O. ; at the Bedford Hotel, Tavistock ; and of the Auctioneers, No. 54, 
Oannon-street, London. 





R. W. J. MAY, Auctioneer, WILL SELL, BY PUBLIC 
4 AUCTION, at Webb’s Hotel, Liskeard, on Monday, the 20th day of June 
instant, at Eleven o’clock in the forenoon, subject to the conditions of sale which 
will be then produced, all those the 

PH@NIX AND WEST PHGNIX UNITED MINES, 
Situate in the parish of Linkinhorne, in the county of Cornwall, as a going con- 
cern, including therein all the MACHINERY, MATERIALS, and PLANT be- 
longing to the said Mines, and the INTERESTS of the Vendors in the LEASES 
or SETTS under whieh the Mines are held and worked. 

These Mines are held under two several setts, ene by His Royal Highness 
the Prince of Wales, each dated the 2nd July, 1878, and for terms of 21 years 
from the 5th day of December, 1874. 

The dues are i-24th, reducible to 1-36th when the price of black tin shall not 
amount to £60 per ton. 

These Mines have already paid in dividends over £200,000 to the shareholders, 
are in complete working order, with excellent and extensive Machinery and 
Plant, and making good profits at the present time. The combined Setts on 
the course of the main lode are over one mile in length, and large reserves of 
ores remain for future operations. 

Further information may be obtained of the Auctioneer, Liskeard, Cornwall ; 
of Capt. TRuscoTT, on the Mines ; or of ALBERT C, L. GLuvBB, Solicitor, Liskeard. 
Dated 8th June, 1881. 








ABSOLUTE SALE OF VALUABLE COLLIERY PLANT, MACHINERY, 
WAGONS, TOOLS, MATERIALS, &c. 
GELLYGAER AND LLANOAIACH COLLIERIES, NELSON, 
GLAMORGANSHIRE. 
My BSsbs. STEPHENSON, ALEXANDER, AND CO. are 
instructed by Messrs. the Powell's Gellygaer Oolliery Company (Limited) 
to BELL, BY AUCTION, without reserve, at the above collieries (in consequence 
of the exhaustion of the coal worked by the company), on Wednesday and 
Thursday, June 22 and 23, 1881, the WHOLE of the valuable 


PLANT, MACHINERY, STORES, AND EFFECTS, 


| Comprising a valuable condensing Cornish pumping-engine, with expansion gear, 
| 80 in. diameter cylinder, 10 ft. stroke, in excellent working condition ; Tangye’s 


ing-engines, 3 drift-engines, 13 egg-enda nd Cornish boilers and fittings, about 
250 tons cold blast tram plates, 50 tons of rolled plates, 50 tons of forged spear 
plates of different sizes, 28 in. lift, 100 yards long, with clack and H pieces, being 
about 100 tonsin weight, and the largest colliery lift known ; 9 in. lift, 30 yds. ; 
10 in. ditto, 60 yards; 14 in. ditto, 20 yards; 18 in. ditto, 60 yards; all with 


clack and H pieces. 
TWO HUNDRED OOAL TRAMS, 

ONE HUNDRED AND SIXTY 6 and 7 ton RAILWAY WAGONS, 
The greater number in excellent condition, and built to Taff Vale, Rhymney 
and Great Western Railway specifications; about 
| ONE MILE OF RAILWAY SIDING, 
| Laid with permanent rails, 70 lbs, to the yard, and sleepers ; 
| ABOUT FIVE TONS OF OLD BRASS, 


| 50 tons of 4 and 6 in. piping, 10 tons of V bobs, 100 sets of colliers’ tools, several 
tons of small rails, blacksmiths’ tools, vices, forges, anvils, &c.; railway and col” 
| liery weighing machines; several tons of new iron wire ropes, flat ropes, hemp 
| ropes; sheaves, pit cages, and faus; pit frames and guides, 50 tons of various 
wrought and scrap iron; quantity of oak, elm, and pitch pine timber, about 
| $000 bricks; together with a numerous collection of valuable colliery appliances, 
| the wooden buildings on the premises, the unconsumed stores, &c. 
| Gellygaer and Llancaiach Collieries are situate within five minutes’ walk of 
, the Llancaiach Station on the Great Western 8ystem, running from Pontypool 
| Road to Swansea; one anda half mile from the Quaker’s Yard Station on the 
| Taff Vale Railway; fifteen miles from Cardiff, and five from Pontypridd. There 
| is ample siding accommodation, which will be available for fourteen days after 
the sale. 
The sale will commence each day at Twelve o'clock. 
| A Special Train will leave the Rhymney Railway Station, Cardiff, at Eleven 





special steam pump, 26 by 8 by 24; double 14-in. cylinder capstan engine, 2 wind- | 





o'clock A.M., returning each day at the close of the sale. 
Luncheon will be provided on the premises, admission by ticket only. 
Catalogues of this important sale are now ready, and can be obtained of the 
| Manager, Mr. Ralfe, Nelson, near Cardiff; or of the Auctioneers, at their offices | 
at Cardiff. | 





LAKE DERWENTWATER, KESWICK, CUMBERLAND, 


| LEAD ORE MINE AND ROYALTY, AND VALUABLE CLOSES OF LAND, 
INCLUDING SUPERB BUILDING SITES, FOR SALE. 


M*: R. MUMBERSON, of Keswick, WILL SELL, BY! 
AUCTION, at the Keswick Hotel, Keswick, on Thursday, poly 28th, | 

| 1881, the property of Messrs. Woodford, the following VALUABLE FREEHOLD | 
LAND :— 


Lor 1.—All that VALUABLE FIELD called and known by the name of 
SALTWELL PARK numbered 54 on the Ordnance Plan and containing 9 acres or 

| thereabouts. This field is situate in Borrowdale, The popularity of which asa 
| summer resort is increasing year by year, and whilst offering an excellent oppor- 
tunity for securing an eligible site fora villa residence, it also presents to capi- | 
of carrying on to a successful issue a lead ore mine which | 
several fathoms, and respecting which eminent mining | 


The royalty will be sold with this lot. 


' talists an opportunit 
| has already been sun 
engineers have reported most favourably. 
or 2.—All that VALUABLE LAND abutting on the Head of Lake Derwent- 
water, and known by the name of ‘‘ SCALE THORNS” and numbered on the | 
Ordnance Pian 1236, 1237, 1238, 1266, and part of 1239, and containing 36 acres or | 
thereabouts, situate and being in thetownship of Over Derwent. On this lot are | 
some grand building sites commanding the most exquisite views of lake and 
mountain scenery. Lots 1 and 2 are in the occupation of Mr. Thielkela as tenant. | 
| Lov 3.—Asmall STRIP OF LAND adjoining Swinside Lodge, situate and being 
in the township of Over Derwent. 
Lor 4.—A small PIECE OF LAND situate in Newlands, and adjoining the 
| public house known as ‘‘ Mill Dam.” 
| Also will be offered in suitable lots for MANSIONS or VILLAS, the front por | 
| tion of the far-famed SWINSIDE. 
| Toattempt a description of the beauty of the scenery would be folly, Lake 
| Derwentwater, studded with her islands, lying in front, intervened by hundreds | 
| of acres of woodland. The valleys and mountains ranges varied in size and shape 
| present a panorama which defies all description. 
| Plans, particulars, and conditions of sale can be had, when ready, on applica- | 
| tion to Messrs. Bupp, Son, and Broprk, 33, Bedford Row, London; or to Mr. J. 
| KEENLISIDE, land agent, Keswick (who will shew the premises), or to the | 
auctioneer. } 





ARESFIELD COLLIERY AND ESTATE, 

comprising 1900 acres, more or less, of FREEHOLD COAL; 500 acres, 

more or less, of FREEHOLD FIRE-CLAY ; 50 acres, more or less, of LEASE- 
| HOLD COAL; 570 acres, more or less, of LEASEHOLD FIRE-CLAY; and 
590 acres, more or less, of LAND; and the MINES OF OOAL under the estate 

of Ravenside, containing 295 acres, more or less, all situate in the parish of Ryton, | 

| in the county of Durham, will be | 

OFFERED FOR SALE, BY PUBLIC AUCTION, 

At Newcastle-upon-Tyne, on or about the FIRST WEEK in AUGUST, 1881. 
Further particulars and information will be given in future advertisements, | 
and can be obtained from Messrs. J. and F. ANDERSON, W.S., 48, Castle-street, 
Edinburgh ; Messrs. J.and G. H. Gepnprs, Mining Engineers, Edinburgh ; Messrs, 

T. and R. ArmsrronG, Land Agents, 14, Hawthorn-terrace, Newcastle-upon- | 
Tyne; WM. GREEN, Esq., Mining Engineer, Thornelly House, Blaydon-on-Tyne ; 
or Messrs. CLAYTON and G1Bson, Solicitors, Guildhall, Newcastle-upon-Tyne. 








ANGINES, &c., FOR SALE:— 
‘4 ONE 40 in. cylinder PUMPING ENGINE, 9 ft. stroke. | 
ONE 36 in. cylinder STAMPING ENGINE, two fly wheels, and three stamps | 
ax! ] 


és. 
ONE 24in. WINDING ENGINE, 8 ft. stroke. 
ONE 16 in. horizontal STAMPING ENGINE, and eight heads of stamps. 
The whole with or without BOILERS. 
Apply to— 


Messrs. JOHN HOCKING and SON, REDRUTH. 








ee __ } 








bi eens Aner» sae QETX. OF GLOUCESTER. 
TO ARTESIAN WELL SINKERS AND BORERS 
FOR WATER. 


bh CORPORATION OF GLOUCESTER REQUIRE TENDERS 
MACHINERY, near their existing WATERWORKS a Witconge aD 
or , hear r existin KS at 
six miles from the City. : ll ee 
e@ propo: borings will pass through the Inferior Oolite, and 

purpose of ascertaining the depth at which the underlying stratum of Cees m 

Clay is to be found, with a view to determine the advisability of constructin 

— =~ eg iy? increased supply of water. bd 

ifications an ‘orms of Tender may be obtained from Mr. R. 

AMICE., City Surveyor, Gloucester. y % & Bean, 
Tenders must be sent in upon the above forms on or before Monday, the 20th 
ay of June, 1881, under cover, endorsed ‘‘Tender for Boring,” to Mr. K. H 
RYER, Town Clerk, Gloucester. Soa 
The Corporation do not bind themselves to accept the lowest or any Tender, 


SALE OF LEAD ORE. 


dhe DIRECTORS OF THE CHURCH BURN LEAD MINING 

COMPANY (LIMITED) beg to intimate that 

ONE HUNDRED AND FIFTY TONS 

Or thereby of LEAD ORE will be EXPOSED TO PUBLIC SALE at the mi 
on Saturday, the 25th June, 1881, at Eleven o’clock forenoon. noe 

The analysis of this ore by Dr. Stevenson Macadam, Lecturer on Chemistry 
Edinburgh, gives ‘ Lead, containing silver, 85°24 per cent., and silver 10°5 ounces 
gt po ° a. 

e Church Burn Mine is about five miles south of Haltwhistle, and i 

hours’ drive of Staward Station, on the Allendale Branch Line. wimnen 

Samples sent on application to Mr. Joun OLEMENTSON, Mining 
Bell Hill, Whitfield, by Langley Mills. 

Terms, cash before removal, and within ten days of sale. 





Agent, Ding 





IN LIQUIDATION, 
BETTWS-Y-COED LEAD MINING ASSOCIATION (LIMITED), 
NORTH WALES. 
IMPORTANT SALE OF VALUABLE MINING PROPERTY & MACHINERY, 


ESSRS. EDWIN WOTTON AND CO. WILL SELL, BY 
AUCTION (as a going concern), at the George and Railway Hotel, Bristo} 
on Thursday, June 30th, at Three o'clock in the afternoon (subject to conditions 
of sale which will be then produced and read), id 
THE LEGAL INTEREST IN THE LEASE, 
Together with the MACHINERY and EFFECTS of the Bettws-y-Coed Lead 
Mining Association (Limited), now in Liquidation. 

The mine, which is a very valuable one, is situate in the township of Gwydyr, 
in the county of Carnarvon, North Wales, about 214 miles from the Bettws- od 
Coed Railway Ssation, and the same distance from the Llanrwst Station on the 
London and North-Western Railway. It is held undera 21 years’ lease from 
June 28th, 1877; royalty, 1-12th ; minimum rent, £100 a year to merge into dues, 

The sett is very large, extending over 900 fms. on the course of the lode, and 
has been very poy re nay Age a on by John Kendall, Esq., Mining Engineer, 
London ; Walter Eddy, Esq., Mineral Surveyor, Fron, Llangollen ; Jas. Ric ards, 
Esq.,and Capt. Henry Rhodda, of the Devon Great Consols Mines ; Capt. Wm. 
Littlejohns, of the Deep Level Mines, Holywell; and Capt. Wm. Benets, of the 
Coed Mawr Pool Lead Mine, Carnarvonshire; and copies of their reports may be 
obtained of the auctioneers. 

An inventory of the machinery and all particulars may be obtined on applica- 
tion to Capt. WHITFORD, on the premises; to the Auctioneers,'Taunton, or 4, All 
Baints-lane, Exchange, Bristol; or to C.J. Sims, Esq., 2, Drapers’ Gardens, 
Throgmorton-street, London; Messrs. REED and Cook, Solicitors, Bridgwater ; 
or JOHN GuRNEY, Esq., Solicitor, 13, Union-court, Old Broad-street, London, F.C, 

Dated Truro, June 4th, 1881. 


PARE MACHINERY AND MATERIALS FOR SALE, BY 
tub ont Goatees chore oe —— MINES, 8t. Ives, Cornwall. 
N n. » new c er, spring ring, &c., wi 
without BOILERS. 4 pig dhuag ah aecbaged 
ONE 30 in. STAMPING ENGINE, wrought-iron shaft, TWO FLY-WHEELS. 
ONE 24in. WINDING ENGINE, complete ; and a 22 in. ditto. 
Sundry BOILERS, in first-class condition, from 11 tons down to 7 tons. 
Large balance and angle bobs, nearly new; new and lofty shaft tackles; dry 
tubes; 200 fms. of 334 mild steel wire rope—new from maker, never used ; a large 
quantity oI pitwork, from 10 in. down to 6 in.; new plunger poles, from 10 in. 
down to 7in.; strapping plates, various sizes; a large quantity 2 ft. shieves; 
and other materials in general use in mines. 
For particulars and prices, apply to Capt. BUGELHOLE, West Providence Mines, 
8t. Ives, Cornwall.—Dated May 2, 1881. 








CARMARTHENSHIRE. 
MINERALS TO LET IN THE GWENDRAETH VALLEY. 


LL THE VALUABLE VEINS OF THE BEST ANTHRACITE 

- COAL, IRONSTONE, &c., under the farms of Hirwaunissa, Hirwaunolen, 
Hirwaunforge, Llettymawr, Duffryn, Llechyrodyn, and Closybedw, comprising 
about 300 acres in the parish of Llanon. 

Tbe facilities for working the coal are exceptional. The Lianelly and Mynydd- 
mawr Railway passes through the estate, thereby affording rapid and easy access 
to the well-known shipping port of Llaney, also to the Great Western and London 
and North Western Railways, 

The Burry Port and Gwendraeth Valley Extension Railway will shortly be 
py 4 —— _— estate, giving further accomodation for the transit of coal or 
at a lower level. 


For further particulars, apply to Mr. Joun M. Davies, Floodvale Llandilo, or 
to Mr. Jonn Davies, Lwydcoed Llanon Llanelly. 


SILVER-LEAD MINE. 
OR SALE, a VALUABLE PROPERTY, newly discovered, 
. located twelve English miles from sea harbour, suitable for 
either public or private enterprise. 
For particulars, address E. O. HALVORSEN, Risér, Norway. 








OR SALE, a 60-inch cylinder PUMPING ENGINE, 9 feet 
stroke ; and some spare MINE MATERIALS. 
Further particulars may be had of T. Hop@xr, Wheal Grenville, 


Camborne, Cornwall. 





OR SALE, a 304H.P. PORTABLE STEAM ENGINE; with 


link-motion reversing gear, has drum and gearing complete for winding 


| and pumping. 


A 14 u.p. PORTABLE WINDING and PUMPING ENGINE. 
Alsoa 6 H.P. PORTABLE HOISTING ENGINE. 
pply to— 
BARROWS AND STEWART, ENGINEERS, BANBURY. 
LEXANDER SMITH, M.Inst.C.E., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 

MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY. 





1, 





Mr. SMITH has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the larges 
valuations that have taken place in the kivgdom 

Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 


OF 





ICHMOND MINING AND REDUCTION COMPANY 
COLORADO (LIMITED LIABILITY). 

The PROPERTY of this Company embrace an area of 23 Acres of 
MINERAL LAND, close to the celebrated ROBINSON MINES on 
SHEEP MOUNTAIN, SUMMIT CO., COLORADO, U.S.A. A LI- 
MITED NUMBER OF SHARES FOR SALE at TWO SHILLINGS 
PER SHARE for 90 days (par value £2). 

For prospectuses and particulars, apply to City National Bank, 
Denver, Colorado, U.S.A. 








M I N E “E L c ALL A O,” 
4 GUAYANA, VENEZUELA. 
COUPONS OF SHAREG...............0006 ites - 2a 


Gold in bars produced in the month of April, 1881, and remitted 
to Messrs. Baring Brothers and Co., London, 6725°88 ozs. 
DIVIDEND distributed for each coupon, $100. 
(Signed) A. LICCIONI, President. 

(Signed) VICTOR T. GRILLET, Treasurey. _ 
> Fae CALDAS FREEHOLD MALACHITE COPPER MINING 
COMPANY (LIMITED). 

Business in these Shares at close Market Prices. 
Messrs. WARD AND CO., 184, PALMERSTON BUILDINGS 
OLD BROAD STREET, LONDON. 











TO INVESTORS. 

I ESSRS. THOMPSON AND SON, of the WESTERN STOCK 
pe EXCHANGE, OLD TOWN STREET, PLYMOUTH, will give advice 
ireey respecting the sale and purchase of every description of British, Foreig®, 
and Indian Mines, also on Foreign Stocks and Miscellaneous Securities, Messrs. 
Thompson having had 25 years orperience in the financial circles. Investors 
on consult before investing. Messrs. Thompson have references of long 

nding. 
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x and sold by 
NOBEL’S EXPLOSIVES COMPANY (LIMITED), 149, West George 
Street, Glasgow. 


AGENTS Export: J and G, THORNE, 85, GRACECHURCH STREET, LONDON, E.C. 


FACTORIES--ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 





For Excellence Represented by 
and Practical Success Model exhibited by 
of Engines, this Firm. 





HARVEY 


ENGINEERS AND GENERAL MERCHANTS 
HAYLE, CORNWALL 


Lonpon OrrFicze.—186, GRESHAM HOUSE, E.C 

MANUFACTURERS OF 

PUMPING and other LAND ENGINES and MARINE STEAM ENGINE 

of the largest and most approved kinds in use, SUGAR MAOHINBRY 

MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL 

SHIPBUILDERS IN WOOD AND IRON. 

MANUFACTURERS OF 

HUSBAND’S PATENT PNEUMATIC STAMPS 


SECOND-HAND MINING MACHINERY FOR SALE, 
In Goop ConpITION, AT MODERATE PRICES—viz. 

PUMPiNG ENGINES; WINDING ENGINES; STAMPING BNGINZES 
STEAM CAPSTANS; ORE ORUSHERS; BOILERS and P¥TWORK of 
various sizes and descriptions; and all kinds of MATERIALS required fer 
MINING PURPOSES. 





JOHN BEATSON : SON , 
40h, St. Mary's Gate, Derby. 


WM 





THE COTTON POWDER COMPANY (LIMITED) 


RECOMMEND TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, THEIR 


TONITE, OR COTTON POWDER, 


AS BEING THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES. 





TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any 
Nitro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. 


The Company also manufacture PATENT DETONATORS of a quality much superior to the foreign article. The trade supplied 
on favourable terms. OFFICES: 


23, QUEEN ANNE’S GATE, LONDON, S.W. 
WORKS: FAVERSHAM, KENT. 


Agents DINEEN, SON, and Co., Leeds; DAvID Burns, Haltwhistle; R. J. CuNNack, Helston, Cornwall; J.and W SmirnH, 
Chapel-en-le-Frith; W VEItTcu, Jedburgh, N.B.; W Harrison, Barrow-in-Furness, 

















THE TUCKINGMILL FOUNDRY COMPANY, 


(TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER MILLS), 


CORNWALL, 
Iron and Brass Founders, &c. 


CAMBORNE, 
Engineers, 
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MANUFACTURERS OF EVERY DESCRIPTION OF 
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R GISTERED TRADE MARK, 


x= 


REGISTERED TRADE MARK. 


PUMPING, WINDING, : STAMPING ENGINES 


ALL KINDS OF 


MINING MACHINERY, SHOVELS, AND 
MINERS’ TOOLS; 


ALSO OF 


BLAKE’S STONE BREAKERS. 


KSTIMATES GIVEN UPON INDENTS AND SPECIFICATIONS, 
ILLUSTRATED CATALOGUES POST FREE ON APPLICATION 
LONDON OFFICE: 85, GRACECHURCH STREET,. E.C. 


MANCHESTER WIRE WORKS. 


NEAR VICTORIA STATION, MANCHESTER. 


JOHN STANIAR AND CO., 


Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for 
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LEAD AND COPPER MINEs. ee ies-|- 
Jiecer Bottoms end Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper , -F m4 
#ALKA SLNCNG Pe RFORATED ZINC AND COPPER RIDDLES AND SIEVES = es 








Shipping Orders Executed with the Greatest Dispatch, 











RON AND STEEL RAILS, of all sections, from 10 to 86 lbs per 
yard, new perfect, new slightly defective, or second-hand, with Fish-p tes 
Bolts and Nuts, Chairs, Spikes, and Points and Crossings to mateh, when re 
quired. 
STEEL AND IRON WIRE ROPES, LOCOMOTIVE ENGINES, é&e., &o. 
BARS, PLATES, SHBETS, &c. 
STEEL OF ALL KINDS. FiG IRON OF ALL KIND? 
Delivered at all Railway Stations and Ports in Great Britain. 








DUNN’S 
IMPROVED ROCK DRILL. 


This DRILL is GREAT 
STRENGTH and sIMPLICITY 


SECOND TO NONE IN THE 
KINGDOM. 

We are prepared o SUPPLY 
our well known MACHINES at 
greatly REDUCED PRICES— 
from £35, according to calibre 
of cylinder 


ESTIMATES GIVEN FOR PLANTS, &c., &c. 


Dunn’s Patent Rock Drill Company . 


(LIMITED), 
OFFICE,—193, GOSWELL ROAD, 
LONDON, E.C. 


— 
~~ 
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MEXICO, NEW MEXICO ARIZONA, UTAH, NEVADA 
AND CALIFORNIA. 


F. M. F. CAZIN, 
MINING AND CIVIL ENGINEER, 
At BERNALLILLO, NEW MEXICO, U.S. OF AMERIOA. 

Has 24 years’ experience in Mining and Smelting, and 10 years experience of 
| American Business and Law, offers his services at moderate chargesfor Reporting 

on Mining and other Property in any of the above-named States or Territories 
| gives correct, safe, and responsible advice as to securing full titles and possession 
| and, as to best mode of pr gy the preperty, wil! assist in settling existing diffi- 
| culties by compromise, and in disposing of developed — property when held 

at real value ; offers his assistance for securing undevolope rareay | i ap see at 

home prices. As tocare takenin reporting, reference is made to the Mining Journat 
| Supplement, April 1, 1876, containing a report on property of the Maxwell Land 

Grant and Railway Company; as to technical standing, to the prominent men ef 
| the trade—compare Mining Journal of Aug. 30 and Nov, 31, 1872,and New York 
Engineering and Mining Journal, Feb. 28, 1874. 


| ALEX. DEL MAR, 
MINING ENGINEER, 
} Formerly Director of the Bureau of Statistics of the United States, Superin- 
tendent of the United States Special Commissioners of Mines, Mining 
Commissioner for the United States Monetary Commission, 
author of a ‘‘ History of the Precious Metals,” &c., 
216, SANSOME STREET, SAN FRANOISOO,. CALIFORNIA. 
Mining Properties surveyed and reported upon. Assays and quantitative 
analyses made of ores, &c. 














ce E MINING RECORD. Only $3:00 a year. 
61, BROADWAY, NEW YORK. 
Is the ONLY PAPER in the United States that gives FULL LATEST ACCOUNTS 
| from all the GREAT GOLD, SILVER, IRON, and COAL MINES of AMERIOA, 
| ORDERS EXECUTED FOR MINING STOCKS. Information free 
ALEX. ROBT. CHISHOLM, Proprietor. 
London Oftice—H. J. CHAWNER, Manager, 3, Catherine-street, Strand, W 


SecondEdition. Just Published, price 8s. 6d. 


| NEW GUIDE TO THE IRON TRADE 
OR MILL MANAGERS’ AND STOCK-TAKERS’ ASSISTANT ; 

| Comprising a Series of New and Comprehensive Tables, practically arranged to 

| show at one view the Weight of Lron required to produce Boiler-plates, Sheet-iron 
and Flat, Square, and Round Bass, as wellas Hoopor Strip Iron ef any dimensions" 
To which is added a variety of Tables for the convenience of merchants, including 
a Russian Table. By JAMES ROSE, ; 

} Batman’s Hill Ironworks, Bradley, near Bilston. 








| 
| 


OPINIONS OF THE PRESS. 


| ‘*The Tables are plainly laid down, and the information desired can be instante 
neously obtained.”—Mintng Journal. 
**900 copies have been ordered in Wigan alone, and this is but a tithe of those 
whom the book should commend itself.”"— Wigan Examiner, 
| The Work is replete on the subject of underground management.”—M. BANRK 
Colliery Proprietor. 
To be had on application at the MINING JOURNAL Office, 26, Fleet-street, London 








Just published. 
HE NORTH WALES COAL FIELD 

; Being a series of Diagrams showing the Depth, Thickness, and Local Names 
| of the Seams in the principal Collieries of the various districts, with Index, Geo- 
| logical Map, and horizontal sections across the Ruabon, Brymbo, Buckley, and 
| Mostyn districts. 
} By JOHN BATES GREGORY a: d JESSE PRICE, 
j of Hope Station, near Meld, Flintshire. 
| Price: Mounted on holland, coloured and vanished, and fixed on mahogany 
rollers, 30s. each ; or in book form, 129, mounted and coloured, 25s. each. 

May be obtained, by order, of all Booksellers or direct from the MININ@ 
JOURNAL Office, 26, Fleet-street, London, E.0., upon remittance of Post Office 
Order for the amount. 


| 
| 
| 





Just published, cloth limp, price 1s. 6d., 
HE COLLIERY READY-RECKONER AND WAGES 
CALCULATOR. 
By JAMEBS IRELAND 
“Will be the means ¢ preventing many disputes between pay clerks and 


Lod . — sing J 
Te be hvd on application at the Minive JouRNAL Office, 26, Fleet-street, 2.0. 
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The Directors have delayed bringing forward this company until reliable intelligence should be received of the result of actual 
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crushings on some of the Indian Gold Mining properties. 


The results, as officially notified by the Secretary of the Indian Gold Mines Company of Glasgow, show a y 
gold to the ton, which is even more favourable than anticipated by the most sanguine, and proves beyond all doubt that gold 
mining in India is no longer a matter of speculation. The directors can, therefore, confidently recommend this undertaking to 


the public. 











THE NINE REEFS GOLD MINING COMPANY 


(LIMITED). 


MYSORE TERRITORY, MADRAS PRESIDENCY. 


‘There are Nine distinct reefs, varying in thickness from 4 to 10 ft., running right through the block.”— 


CAPITAL, 


Extract from Mr. Harris’s Report. 





£100,000, IN 


SHARES OF £1 EACH. 


1s. on application, 4s. on allotment, 5s. one month after allotment, and the balance as required, by two equal instalments, 


at intervals of not less than two months. 


If no allotment is made the amount paid upon application will be returned in full. 





Direcrors. 


Col. G. B. MALLESON, C.S.L, late Guardian to H.H. the Maharajah of Mysore, 27, West Cromwell Road, 8.W.—Cwarrmay. 
W. G. PROBYN, Esq., Director of the Oudh and Rohilkund Railway. 
JOHN 'T. LAWRENCE, Esq., late of Messrs. Edwd. Lawrence and Co., East India Merchants, of Liverpool. 
P. L. SCLATER, Esq., F.LRS., 44, Elvaston Place, S.W. 
WILLIAM McCANDLISH, Esq., C.E., Director of the Madras Gold Mining Company (Limited). 

Major-General RICHARDS, late Joint Magistrate of Wellington and Coonah, Nilgiris Hills, Madras Presidency: 

Capt. WM. BELL McTAGGART, Director of the Mysore Gold Mining Company (Limited), will join the board on completion 


of purchase. 
THE 


Messrs. 


FRANCIS and JOHNSON, 


Bankers— 


Solicitors— 


Brokers— 
Messrs. LANE BROTHERS, 5, Adams Court, Old Broad Street, E.C. 


In Liverpo ]— 


GEORGE 


CHAMBERLAIN, Esq., Knowsley Buildings. 


ALLIANCE BANK (Limited), Bartholomew Lane. 


22, Austin Friars, E.C. 


In Glasgow— 


A. H, EWING, Esq., 41, St. Vincent Place. 


Consulting Engineers and Ingineering Agents in London— 
ASSOCIATED MINE OWNERS (Limited), 4, The Sanctuary, Westminster. 
Agents for the Devala Central Gold Mining Company (Limited) ; the Southern India Alpha Gold Mining Company (Limited) ; 
The Indian Gold Mines Company (Limited), of Glasgow. 


OFFICES—9, 


The directors invite subscriptions for the shares of the above- | 


named company, to enable them to purchase, work, and develope 
the mining rights of a valuable property of 300 acres, situated in 
the vicinity of the village of Ooregum, in the Kolar district of 
Mysore. 

This property forms a portion of a block secured by the same con- 
cessionaires who held originally the Ooregum block, on which the 
following companies are at work, viz.;--The Mysore Gold Mining 
Company, the Ooregum Gold Mining Company, and the Nundydroog 
Gold Mining Company, and liesto the northof these properties. 

The mining experts—Mr. John Harris, C.E., employed by Messrs. 
Arbuthnot and Co., bankers, Madras; Professor W. Vazie Simons, 
Mr. K. W. 
Messrs. John Taylor and Sons and others 
gum reefs are highly auriferous. 

The property which the company has secured lies at the northern 
end of the Ooregum block, and it will be seen from Mr. Harris’s re- 


port (copy of which is enclosed) that the quartz reefs on the pro- | 
perty have been preserved intact from the native workers by the allu- | 


vial deposit, which has caused them to devote their efforts to other 


parts, where they could break into reefs without the trouble of re- | 


moving any surface soil. 


is part, states that “ there are nine distinct reefs, varying in thick- 
ness from 4 to 10 ft., running right through the block, and that be- 
sides these there are several other leader outcrops. 


Colonel Beresford (so well known in connection with these mining 
interests from the commencement), it appears that they become richer 
and wider towards the northern district, in which this company’s 
property is situated.” Mr. Harris further says—‘ I collected at hap- 
hazard a quantity of the quartz, and also broke several lumps from 
the various reefs,and pulverised the lot up together, and on washing 
off in the ordinary way, without any amalgam I got gold equal to 
4.ozs.perton It will, therefore, I assume, be safe to calculate on 
getting 1 oz. of gold to every ton of quartz mined.” 

The only actual crushing hitherto reported from this district has 
yielded over 1 oz. of gold per ton. 

Many of the recently established Wynid gold mining companies 
stand at premiums of 150 per cent., and the opinions of some of our 
leading mining experts justify the conclusion that the Mysore dis- 


| mine, Mr. Harris writes, referring to the property of the company: 





Lindon, C.E., and eminent engineers employed through | 
all report that the Oore- | 
| mining commenced at once; the output could, in a reasonably short 


| vested.” 
Mr. Harris, reporting on the North Block, of which this property | 


The reefs on the | 
eastern side run into and through the Ooregum and the Mysore | 
Cou panies’ mining tracts to the south; and from a telegram sent by | 


| by the Government of Mysore to Lieutenant-Colonel Beresford for | 


Secretary—C. F. TOMBS, Esq, 
DRAPERS’ 


PROSPECTUS. 








trict offers even a more favourable field for gold mining operations. | 
The shares of the Mysore Gold Company stand at £1 10s., with only | 
15s. paid up. 

As to the other points essential to the profitable working of a gold | 


“It is easy of access. ‘There need be no apprehension of a failure of | 


| water——there will be sufficient to meet the requirements the whole | 


year round. ; I am advised that an unlimited quantity of 
good fuel is obtainable at a not greater price than 8R. (13s. 6d.) per. | 
ton delivered at the mine. There is plenty of native labour 

‘ The climate is healthy, and Europeans can work through- | 
out the year.” 

As a conclusion from Mr. Harris’ investigations, he is able to make | 
the following definite and explicit remarks :— 

“A number of shafts could be easily opened out, and quartz 


time, be raised to practically any quantity required. 1 with confi- 
dence recommend this extensive property to any person desirous of 
investing in a mining venture, as well worthy of attention, and doubt 
not, if it is taken in hand by persons with a suflicient capital and 
energy toopen out and properly develope it, it will pay good and 
satisfactory dividends on any reasonable amount of capital in- 


From the nature of the ground, and its being broken up by nu- 
merous nullahs, in which the reefs are visible, it may be inferred 
that the labour and expense of sinking deep shafts may be avoided 
to a great extent, and the reefs worked by means of adits or hori- 
zontal approaches, thereby saving considerable outlay. 

The exclusive right of mining over this district has been granted 





a term of 30 years, from 31st of March, 1881. The property is sub- | 
ject to the payment of the small land tax (at present £5 a year), 
local cesses and other taxes, and toa royalty of 5 per cent. upon the | 
net sale proceeds of all gold which shall be rendered merchantable. | 
It has recently been agreed between Colonel Beresford and Mr. | 
Gordon (the British resident at Mysore) that, the gold mining enter- 
prise having passed beyond the initial or purely speculative stage, 
the above royalty, which had been held in abeyance, shall in future | 
be levied. But under a special arrangement, the benefit of which | 
extends to this company, the lease of the property provides for the | 
right of commuting such royalty by a payment of R27,500, about 
£2300) within one year. 

As to out-turn and profits, the calculations made by competent 


GARDENS, 


E.C., 


authorities justify the following, based upon an output of 100 tons 
per day, 300 working days in the year :— 
30,000 tons per annum at 1 oz. per ton, at £3 10s. 
per oz. 
Deduct cost of raising and crushing, including all 
home charges, and a liberal margin for inci- 
dental expenditure, say £1 per ton 


£105,000 


Net Profit ( 
Arrangements are being made by the engineers for machinery of 
the most improved description sufficient to crush the above quantity 
of ore, and the directors hope that the stamps will be erected and 
at work by the beginning of next year. There is no difficulty in 
conveying the machinery from Madras to the mine at any time 0 
the year, as the property is connected by a good road with the rail- 
way station, which is only eight miles distant. i} 
The amount to be paid for the property is £60,000, all of which 
would have been accepted by the vendors in fully paid-up shares, 
but for the rule of the Stock Exchange not allowing more than one 
third of the capital to be taken by the vendors in shares ; £33,008 
consequently payable in shares at the option of the directors, 4” 
£27,000 in cash, leaving ample capital for developing the mines. 
The expenses of preparing the Agreement, Articles of Association 
and advertising will not exceed 14 per cent. upon the capital. i 
The vendors themselves are the promoters of the company, 4 
have fixed the price to be paid for the property. 
Application will be made to the London Stock Exchange for 3 
special settlement, and official quotation of the shares of the com 
any. 
The following contracts have been entered into, viz.:— _., 
1,—A contract, dated April 25, 1881, between Alexander W on 
Crawford Lindsay of the one part, and Inches Campbell Wa ~a 
of the other part; and a contract dated April 28, 1881, i 
tween Inches Campbell Walker of the one part, and Georg 
C. V. Holmes of the other part, as trustee for the compény: 
These agreements, also a copy of the lease from the Mysore ™ 


: P a 
| vernment, together with the Memorandum and Articles of Assoch 


tion, may be seen at the offices of the solicitors. hare 
. . . s ’ 
Applications for shares, together with the deposit of 1s. per § 
must be left with the company’s bankers. ned 
Prospectuses, with form of application for shares, can be pee 
from the bankers, brokers, and from the secretary at the 0 


the company. 
' 
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